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NORTHERN CANADA 


MINING CORPORATION, } 


LIMITED 


w mines financed, managed and 
veloped te production. 


Victoria Street, Toronto, Can. 
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The Quebec Upset 


Strong Leader 
| Takes Over 


| His Opportunity 
Now Is Great 


Party Disearded, 


What Next in Quebec? 

LD patty labels have been 
Onia on the shelf in Quebec 
yntil further notice, 

The Liberal party does keep its 
name but it emerges from the elec- 
tions of August 17 with only 14 
members out of 90 elected and all 
the 1935 leaders as dead, politically, 
as Job and his war horse. The Con- 
servative party as a party and as a 
name in provincial affairs has 
ceased to exist. And it has-not yet 
become apparent what federal 
affiliations may develop. 

A new deal, therefore, seems im- 
minent in the affairs of Quebec, 
L'Union Nationale’s 76 members, 
headed by Maurice Duplessis, the 
new premier, are not held or bound 
in any degree by policies or plat- 
forms of the 2 great parties which 
hitherto have divided citizen al- 
legiance in Canada. Maurice Du- 
plessis, it is true, was leader of the 
small group of Conservative opposi- 
tion members which constituted the 
opposition “forlorn hope” up until 
the elections of November, 1935. 
But those elections put 42 members 
in opposition and only 16 of those 
were Conservative, while 26 were 
L'Action Liberale Nationale mem- 
bers who had broken away from the 
Liberal ranks and wanted an en- 
tirely new set-up with Premier 
Taschereau and his most stalwart 
lieutenants eliminated, Most of 
those men still support Mr. Du- 
plessis. 

The platform of L’Action Liberale 
Nationale unites a lofty idealism 
wih a mélange of sound sug- 
gestions and cloudy economics. The 
Fascist concept that capitalism can 
be fruitfully and usefully directed 
or diverted at will as engineers 
would a small stream is inherent in 
many of their propositions. And so 
also are a series of proposals which 


banks, utilities and large sore 
ations abuse. their rather 

use” it peneaeatie te 

gramme were put rigorously into 
effect it would be bad for bond- 
holders of many Quebec companies; 
it would alienate capital from what 
has been regarded as one of the 
soundest and steadiest-going of 
provinces and thus it would, in the 
end, be bad for the majority who 
were supposed to benefit. 

Many businessmen with a stake 
in Quebec were frankly worried. 
Some investment bankers even be- 
gan to wonder if they should not 
advise clients to go out of Quebec 
Government bonds. 


UT now, in the face of a violent 

upset to the Liberal -Govern- 
ment, which had so long been T¢- 
garded as stable and sound, a spirit 
of returning confidence is observ- 
able. One reason is because it is 
very obvious that a strong man has 
succeeded to power in Quebec. An- 
other reason is that this strong man 
has never given expression to the 
extreme views of some of those who 
have been in his following. 

In an interview granted to 
The Financial Post in May last he 
told plainly the immediate objective 
of his party and throughout the 
electoral campaign which ‘began a 
month or so later he has given ex- 
Pression to the same ideas. 


“Our main objective,” he said 
then and has repeated often since, 
“is to re-establish in the Province 
of Quebec responsible govern- 
ment, honesty in administration 
and sound economy.” 


Mr. Duplessis is in the saddle. 
He has shown himself extraordin- 
etily resolute, able and clear- 
Sighted. His way is to attack any 
job set before him promptly, ener- 
sttically, persistently and efficiently. 
A man with his qualities can do an 
immense amount of good for Quebec 
énd one observes in the comments 
of all but the violently partisan 
Provincial press, a cheerful faith 
that he will do so. 
bad times ahead for many who had 
& vested privilege under the old 
Tégime, but his sense of power is ex- 
Pected to be constructive on the 
Whole, He pledges co-operation 
With other provinces for common 
Canadian aims and welfare but will 
insist On Quebec autonomy in pro- 
“incial affairs, There is plenty of 
fround for reform of municipal 
charters, readjustment of taxation 
- tween province and municipali- 
‘€s On many matters and encour- 
*gement of farm and industrial 
pepulations without bonusing or 
tibing them. His combination of 
vetical ability with political fore- 
a should be very valuable as 
turn Pressing problem comes up in 


P Duplessis’ great opportunity 
now, 


Providing Jobs B 
Home Medesistutins 


“a Tame will be general approval 
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There will be | ing. 


Member of Audit Bureau 


Ottawa Plans 
To Push Sale 
Of Livestock 


Gardiner Talks of Aggres- 
sive Campaign 
.Overséas 


TO SPEND $300,000 


From Our Own Correspondent 
OTTAWA. — The Department of 
Agriculture will establish in the 
United Kingdom at an early date a 


informed about the opportunities of 
the British market, and of adver- 
tising Canadian farm products more 
aggressively, it was reported here 
on the return from overseas of Hon. 
J. G. Gardiner, Minister of Agri- 
culture. 

Last session in anticipation of the 


now to go ahead and use it. . 


Representation Poor 
At present, although the trade and 
erce 


of. Circulations 


Car | WHAT MODERNIZATION MEANS 


several years ago he was transferred 
to the commerce department. The 
bacon exporters have a representa- 
tive, and there are health officials, 
but that is about all. 

The Minister believes an, objective 
of 100,000 head of livestock annuall: 


there is a larger potential market. 
The Minister is reported, to have 
in mind a former livestock commis- 
sioner as the proper man to send to 
to push cattle sales. 


tion could be paid to 


‘are based on the supposition that | gale 


Little better than a barn was the 
house shown in the upper photo- 
graph until paint, shingles, 
hardware and glazing transformed 
it into a dignified modern home, 
Lower photograph reveals the amaz- 


ing change effected.in an obsolete 
frame cottage by transforming it to 
a@ modern bungalow, through chang- 
ing the front entrance, altering win- 
dow arrangements and otherwise 
rehabilitating the house at low cost. 


TORONTO, AUGUST 1986. 


\Mail Orders 


Are Expecting 
| Good Year 


| New Fall Catalogues Con- 


—Photo by courtesy of Sanitary Engineer and Canadian Paint & Varnish magazines. 
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The National Employment Com- 
mission says modernization and re- 
habilitation offer the most. promis- 
ing field for early stimulation of 
building in Canada and lessen un- 
employment, 


Potential $200 Million Market 
Available if Canada Develops 


General Modernization Scheme 


National Employment 
Body Sees it Prom- 
ising Field 


—_-_ 


+~Rehabilitation ‘and remodelling of |" 


existing houses, tenements and 
apartment blocks offer the most 
promising opportunity for early 
stimulation in the building industry, 
in the view of the National Employ- 
ment Commission. This field has 
been singled out for concentrated 
effort in the next few weeks. 

“Studies have shown that rehabili- 
tation and remodelling of existing 
structures present particularly fav- 
orable promise for early action,” an 
interim report issued by the com- 
mission says. 

At the same time, the commission 
hopes to launch a drive for a major 


in building programme across the 


problem would 
thought. Western livestock associa- 
tions have used this point as an 
argument for a national livestock 


under the Natural Products Mar- 
keting Act. 


Massey-Harris Co. 
Bondholders Lag 


Not Sufficient Proxies at 
Hand for Meeting 


Sufficient proxies have not yet 
been received by the trustee of 
Massey-Harris Co. bonds to assure 
a quorum at the meeting, August 31, 
to consider the request of the com- 
pany to have changes made in re- 
gard to sinking fund and redemp- 
tion. This is peculiar as talks with 
large bondholders and others indi- 
cate that the plan has received a 
favorable response. Since the plan 
was announced the bonds have risen 
several points. 

Delay in sending proxies would 
result in adjournment of the meet- 
. The company and the trustee 
wish to avoid that That would 
mean delay, inconvenience and ex- 
pense. The inconvenience connect- 
ed with sending proxies and the 
need to lodge securities at a bank in 
the meantime ‘to get certificates is 
believed to be the sole reason why 
more proxies have not come for- 
ward during the summer season. 


Dominion,- for houses and other 
structures which can be built to 
rent at $15 to $25 a month. 

The interim report adds that “the 
stage is being reached where the 
situation can more specifically be 
explored with Provincial Govern- 
ment administrators. The commis- 


is sion has already been given a great 


deal of co-operation by the govern- 
ment departments in Ottawa and 
the provinces, who have sent spe- 
cialists to help work out specific 
plans. Steps are on the way to de- 
velop an organization to assist in 


-lan ever enlarging co-operative ef- 


fort.” 
$200 Million Market 
Te modernize existing buildings 
in Canada to at least a reasonable 
degree opens a potential market 
during the next 4 or 5 years for 
$200 millions worth of materials and 


While the employment commis- 
sion is pursuing the modernization 
problem, the Dominion Housing Act 


(Continued on page 13, col. 5) 


Remington Rand Lists 
More Stock in Toronto 


Anes for listing ~~ 
shares of Remington Rand, Inc., 
the industrial section of the Toronto 
Stock Exchange has been granted. 
The additional listing covers 345,- 
208% shares. 


Racketeers Rounded Up, i 
Warrant Out for Plait's 


Godfrey, Ontario's secur- 
ya has started an- 


tions. 
has been visiting 


‘| apartment hotels in Toronto where 


these men were to be con- 

Several racketee"s with 
as reputations have in 
consequence been told to leave the 
Vne man SS ee 


olan 


rant was issued for his arrest on a 
charge of . The 
Platt cannot be found. The 


. 


How Housing Legislation 


Here is how housing ‘legislation 
United States: 
CANADA 
DOMINION HOUSING ACT 
Effective July 1, 1935 — 18% 
months in use. 
Loans for new construction only. 
Loans from July, 1935, to May, 


1936—262. 
Total dmount of loans made under 


this legislation during that period, 
$1,876,629, aoe py 


Alta. Revenues 
Jump $835,868 


Sales Tax Fails to Yield 
as Much as Esti- 
mate 


Revenues of the province of Al- 


$611,831 lower 


quarter of 1935 

tures increased by 

to $5,320,247. Revenue in 

the 3 months ended June 30, 1935, 

was $4,114,052 and expenditures, 
$5,006,209. 

Sales Tax Yields $87,627 

The new provincial sales tax, 

which has been in operation since 

May 1, failed to yield the amount 

estimated. The amount collected 


the net general 
is stated at $120,679,491. 


Brantford Co. 


ee }e tae 


Canada, U. S. Compares 


~~“ o- 6 


has-been utilized in Canada and 


UNITED STATES 
NATIONAL HOUSING ACT 

Title 1. Loans for modernization 
work (effective August, 1934). Total 
loans to July 31, 1936, 1,118,318. 
Amount of loans in that period, 
$410,339,749. 

Title 2. Loans for new construc- 
tion (effective Dec., 1934). Total 
loans to July 31, 1936, 06,827. 
Amount of loans in that period, 
$388,753,944. 

Government’s loss on these loans, 
% of 1%. 

Total amount loaned under both 
Titles, approximately $800 millions. 
Estimated that over one billion dol- 
lars worth of work has resulted. 
Legislation renewed till Aprii, 1937, 
with some small amendments. 


July Trade Soars, 
Life Sales Gain 


A 32% gain in exports featured 
foreign trade returns for July. The 
new figure of $83.9 millions is 
due largely to’ a 200% increase in 
dollar value of wheat sales which 
totalled $21.9 millions in July com- 
pared with $7.2~.millions in the 
same month last year. 

Sales of new ordinary life insur- 
ance in Canada during July total- 
led $32,573,000, according to fig- 
ures compiled by Sales Research 
Bureau. This was a gain of bet- 
ter than 1%, compared with the 
previous month and compared 
with July of last year. 

Every province showed good 
gains except Quebec where sales 
were lower by 6.5%. 
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Monthly 
It, & sales .... 98,486,397 
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Building permits .. aonse 
Life insur. sales ... So srs 000 
Exports 82,809,456 
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Montreal Theatres 
Try Pool Scheme 


A 5-year agreement has been con- 
Famous Players of 
Canada with Amuse- 


ments to pool interests of the 2 com- 
Montreal. Management 


Cordage 
Lists New Ist Pfd. Stock | @ppropria 


“tain Few Price Changes 
However 


VALUES IMPROVE 


The annual distribution of fall 
and winter mail order catalogues 
is now being made across Canada. 
By train, truck and airplane the 
big job of bringing the last word in 
merchandise to hundreds of thous- 
ands of Canadian homes is now be- 
ing completed, 

The Simpson catalogue, styled— 
“A Great City Store in Your Home” 
—is this year the largest since 1930. 
It runs 256 pages, compared with 
220 pages a year ago. 

The Eaton catalogue, which names 
itself “Price Guide of Canada,” is 
about the same size as last year at 
340 pages. 

Prices Little Changed 

Prices on the whole show. little 
change from last year, officials re- 
port. Chief emphasis is placed on 
the number of new lines and the 
added variety afforded which is in 
keeping with post-depression tempo. 

Mail order customers are right on 
the job in demanding and obtaining 
the last word in apparel and mer- 
chandise of all sorts. Both stores 
report they have had more buyers 
abroad this year than at any time 
since 1930, thus permitting an in- 
creasing range of merchandise and 
values. 


Expect Good Year 


The most important feature of the 
mail order barometer is the fact 
that at least one house is expecting 
to find farm income and rural in- 
come in Canada as large, if not 
larger, than last year, despite 
drought conditions. 

To back this opinion, it is pointed 
out that with few exceptions 
drought has affected different areas 
this year to last. This means that 
scores of communities which before 
had little or no buying power will 


this year have good crops for sale | Beamish 


at high pri 
Against 
that living e 
costs in most rural areas are still 
at a very low point which means 
that any reasonable amount of in- 
come: will very quickly show itself 
in purchases of necessities of life, 
furnishings, apparet!, etc. 


Political Stability 


‘A prime requisite for better buy- 
ing power, say the mail order mer- 
chandisers, is political stability. 
Thus, even if income is larger, 
farmers and town folks are inclined 
to save and hoard their money 
rather than spend it if they are sur- 
rounded by political uncertainty as, 
for example, in Alberta. 

In short, Alberta, at the present 
time, is an excellent example of a 


ces. 
this it is also pointed out a 
S and overhead 


The Canadian Newspaper for Business Men and Investors 


10c a Copy; $5.00 a Year 


$2,000 Hour 


About 1,700 workers of Court- 
aulds (Canada) Ltd. are on strike 
at Cornwall demanding recogni- 
tion by the rayon mill manage- 
ment of the newly formed Corn- . 
wall Rayon Workers Union. . 

Loss estimated at more than $2,- 
000 an hour is said to be incurred 
by the company caused by wast- 
age in the automatic viscose pro- 
cess used in the manufacture of 
rayon. 

Strikers demanded a 40-hour 
week minimum, increased number 
of employees in certain depart- 
ments, higher wages and better 
working conditions, The union 
rejected the owner’s suggestion of 
a company union without any out- 
side affiliation. The union applied 
for affiliation with the A. F. L. an 
was accepted, 3 


| Highlights | 


- Big Business Girls 
The Quints of Callander win pros- 
perity for Northern Ontario com- 
munities. Page 9 


Aberhart’s Year 
Social Credit government of Alberta 
celebrates first anniversary, What 
has it done? Page 3 


“Crazy Quilt” Relief 

Hit and ay of Canadian 
welfare administration produces 
some startling anomalies. Second in 
a series of searching articles by 
Charlotte Whitton,O BE. Page 16 


Wings Over Canada 
Canada leads world in aerial freight 
transport and prepares for new 
strides in development of inter-city 
passenger airways with high-speed 
planes. Pages 11, 12 


Red Lake 


Three producers, and a score of 
properties in advanced stage of de- 
velopment, bring Ontario camp to 
new activity. Page 15 


| Investor’s Index | 


INDUSTRIALS AND UTILITIES 
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Stk. Yds. 1 

bee: 4 Un. Steel Corp. . 10 

Hardware Mut.. 4 Walker’s .. «+s 
MINES AND OILS 

Ang.-Beaidmore = Madsen R. L. . , 15 


community whose buying power! Bs. A. Oil 


would be considerably larger than 
it is if political conditions were more 
stabilized. 
Manufacturers Modernize 

Values, it is claimed, are better 
today than at any time in the past 
3 years, One important reason is 
that manufacturers within the past 
year have thrown out much obsolete 
equipment in order to keep abreast 
of new situations and competitive 
conditions and have installed new 
machinery with the latest labor- 
saving and up-to-the-minute devices. 

The number of catalogues distri- 
buted will be the largest’ in many 
years and for one company, at least, 
will be from 10% to 15% over last 
year. 
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PRICES. OFF SLIGHTLY 


Wholesale comm ost, — 
dropped back slightly to 76. e 
week ended Aug. 14, from 76.3 in the 
previous week, according to the 
index compiled by the Dominion 
Bureau of Statistics. 


Bulolo Gold . « « 
Big Master... 15 
«2 15 
15 
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Power & Mines . 15 
Preston E. Dome 15 
Paulo: 5 
RL. 
Red 


Richmac ... . 15 
South McKenzie 15 
Shawkey ....15 
Sturgeon River . 15 
Siscoe.... 1 
Sladen Mal. .. 15 
Skookum ... , 15 
Sanshaw Mines , 15 
Turner V. Royal. 15 
True Fissure . . 
Val DOF 5 4 

. Wayside Cons. , 
Oro Wood Cadillac , 
Wilson R. L. . . 1 
West Red Lake 


Golden Trinity . 
H. B, Mining . . 
Howe 1 
Int. 


Lebel 5% 
Le Roy Mines. . 
Minto 
McKenzie R. L.. 
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REGULAR FEATURES 


Provident Ci 
Will Withdra 
From Ontari 


Poor Underwriting « Ex- — 
perience Leads to 
Action 


DEPOSIT MAINTAINED 


The Provident Assurance Co. is 
withdrawing from Ontario, ’ 

Agents of the company through- 
out the province have been notified 
that from September 1 no new or 
renewal business of any class is to 
be written. The company’s license 
in Ontario will remain in force un- 
til business now on the books has 
lapsed, the deposit with the provin- 
cial insurance authorities will also 
be maintained, but will probably be 
reduced as liabilities decrease. At 
present some $125,000 is held by the 


Last year, for instance, it is esti- 
mated a profit of $75,000 in the 
French Canadian province was more 
than wiped out by losses elsewhere. 

The 1935 report of the Ontario. 
superintendent of insurance places 
net premiums written in the prov- 
ince by the Provident; at $132,990, 
against which losses incurred, not 
including adjustment expenses, 
totalled $153,060. These figures com-« 
pare with premiums of $959,740 and 
losses of $517,567 on business as a 
whole. Total net loss for 1935 was 
$117,111, which officials explain was 
fairly equally divided between loss 
on purchase of the 


Trans-Canada 
‘and British Colonial companies and 


depreciation of investments. 

In part, the letter to agents from 
Provincial Service Agency, general 
agents of the Provident for Ontario, 
is as follows: 


“We have already on various occa- 


4 
sions advised you that ‘the Provi- 


dent Assurance Co. has ceased writ- 


of any class 
Ontario, 

“Accordingly we shall continue to — 
advise you of the Provident renew- 
als as they fall due and ask your 
instructions in replacing such busi- 
ness in our other markets. 


“You will, of course, clearly un- s 


derstand that Provident policyhold- 
ers are entirely protected up to the 


4} expiration of their policies, and the - 


Provident’s Ontario license remains 
in full force and the requisite de- — 
posit with the Ontario government © 
will remain until all the policies 
have expired.” 


Union Stockyards 
Sold by Swift Co. 


3!U. S. Order to Withdraw 


from Unrelated Enter- 
prises Is Cause 


Union Sto¢kyards of Toronto, Ltd., 
is included in the list of holdings 
contemplated for disposal by 
Swift & Co. to United Stockyards 
Corp., in order to comply with order 
under the Packers Consent Decree 
of 1920 to 5 large U. S. 

concerns to withdraw from all in 
dustries not relating directly to 
meat packing. The order of the 
court did not cover the Canadian 
company, but the company appar- 
ently intends to include the Can- 
adian company. The 7 Swift stock- © 
yard companies.in the United States © 


5| are listed for sale at $6.3 millions 
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| Bulolo Gold Dredging 


Issues 35,627 Shares 


From Our Own Correspondent 
MONTREAL. — Montreal Curb 
Market has called for trading an 
additional 35,627 shares of Bulolo 
Gold Dr ng Ltd. This listing 
brings the number of shares 
outstanding up to 981,016, each of 


Wheat Crop Now Estimated 


50 Million Bushels 


From Our Own Correspondent 


and with the Canadian 
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features a wide range of the new 


BURBERRY 
TOPCOATS 


for Autumn, 1936 | | 


We ‘have received our new fall patterns and 
colors in topcoats styled by Burberry of Lon- 
don, England. 

In our extensive selection you will find a dis- 
tinctive choice of styles in sizes 35 to 46. 


$45.00—$50.00—$55.00 each 


These costs msy be purchased on EATON'’S BUDGET PLAN 
if you 


FREE PARKING WHILE SHOPPING 


MEN'S SHOP 
BAY STREET SECTION 


EATON'S - COLLEGE STREET 
7. 


Chemical Research Delays 
Annual to October Next 


With the consent of the managing 
committee of the Toronto Stock Ex- 
change, the annual meeting of 
Chemical Research Corp., which 
was to have been held by August 21 
in order to comply with Exchange 
regulations, has been postponed 
until October next. The company 


snag F 
> 
Reg ee 


the Patent Club of New York, and 
the meeting will be as soon 
as the contract is ready to be sub- 
mitted to shareholders for their ap- 
proval. 


Chemical Research has also ad- 
vised the Exchange that it has re- 
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$l par valué shares 
Obituary 


Hamilton McRary Jones, general 
manager of International Power Co., 
at his home in Montreal. He was 
a... 


Edwin Marshall, former general 
manager of the Excelsior Life Insur- 
ance Co., in his 78th year. He was 
associated with the company since 
its formation in 1890. His home was 
in Toronto, 


[Metal Prices | 


New York—Aug. 18— 
Copper: Electrolytic 
Silver: ¢4%o. 


ug. 
Ton)— 
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per: spot, bid; 442; asked, 

des. Sta spot, £38 2s 6d; future, 
Tin: Spot, £181, Se; future, £178 2s 6d. 
Lead: Spot, £16 12s 6d; future, £16 15. 
Zine: Spot, £13 10s; future, £13 16s 34. 
Geld: 4d, 
Silver: 197.4. . 

ug. 18— 

Gold: $34.76. 
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Don’t wait! 


Order NOW your copy of the 
forthcoming eleventh annual 
edition of The Financial Post 


SURVEY OF 


MINES 
1936-7 


Everything you want to know about 
the Mines of Canada and Newfound- 

’ land will be in this book — ready 
September 30. 


Avoid disappointment. Previous 
issues have been com sold out. 
Delivery of your copy guaranteed if 
you use the coupon NOW to give-us 
your instructions. Mail it TODAY! 


Complete with 
Tn 


$2 cory 
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sold more than a few home owners 
on their proposition. Yet the auto- 
mobile industry last year sold $100 
millions worth of new machines to 


[ Foreign Trade | 


Weekly foreign trade news sum- 
marized by Commerce. Reports, 
Washington, follows: 

Japan—Business in the week end- 
ed July 25 was affected adversely by 
the unsettlement of the stock ex- 
changes, but the foreign trade out- 
look improved. 

China—Foreign trade for 6 months 
of 1936 shows a considerable gain 
in exports over last year and an 
apparent decline in imports, al- 
returns are uncertain, owing 
to the prevalence of smuggling. 

British Indis—Trading was well 
maintained in June, despite the 
early arrival of the monsoon, atid 
the outlook is encouraging. 

British Malaya—Steady improve- 
ment in rubber prices and the bet- 


te ter outlook for tin have strengthened 


confidence. ; 
Netherland India — Gains have 
lines, but pro- 
nounced improv t. is prevented 
Tee export markets for a few 
ucts. " 


Philippines — A number of law 
projects are being considered de- 
signed to encourage industry. 

Chile — Business, though fairly 
satisfactory, fails to show a continu- 
ance of the improvement which be- 
gan in 1934. 

Peru—Satisfactory trading con- 
ditions have been maintained and 
the agricultural outlook remains 
good. 

Uruguay — Business activity has 
been maintained in spite of the 
hampering effect on agriculture of 
excessive rains. 

an optimis- 


Venezuela—Maintains 
tic a toward the business out- 
00) 


Guatemala—The seasonal business 
recession seems to be somewhat 
more pronounced than usual. 


Honduras—Business has again be- 
come sluggish after a slight upturn 
during May. 

Colombia—Business gains occur- 
red in the latter half of July, espe- 
cially in the retail trade. 

Australia—Gains in business dur- 
ing July were less pronounced than 
in earlier months, 

New Zealand—Wholesale and re- 
tail buying is increasingly active in 
anticipation of price advances. 

Union of South Africa—General 
conditions are good; export values in 
May set a new high record. 

Greece — Foreign trade for 5 
months shows a slight export and a 
considerable import increase. 

— Business remains good, 
but gains in the second quarter were 
less pronounced than in the first 
quarter of the year. 
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finances, little has 

done as yet to simplify fin- 

cing of hduse repairs. 
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in and around their own community 
rather than on a national scale. Ex- 
cellent work has already been done 
by business newspapers, such as 
Sanitary Engineer, in certain specific 


bring such interests together. 


Stop & Shop 
Take Thrift 


Montreal Company Will 
Be Operating Unit and 
Toronto Holding Co. 


Stop & Shop Co., of Toronto, and 
Thrift Stores, of Montreal, have 
amalgamated. List of directors in- 
dicates that Stop & Shop are in con- 
trol though W. M. Hodgson, form- 
erly of Thrift Stores, is chairman 
of the board for both companies 


director. Other directors were with 
Stop & Shop Co. 

No new company will be formed. 
Stop & Shop Co. will probably be 
> holding company and Thrift 

es 


millions and in the 

trict combined stores make largest 
single chain store group.. There are 
179 retail stores in all. 
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Apart from $1.2 million of 4% 
serial bonds, capital of National 
Grocers Co. consists of 20,532 7% 
preferred shares of $100 each and 
205,852 common shares of no par 
value. 

The number of preferred shares 
would not be altered by the pro- 
posals that have been under con- 
sideration. The amount of common 
stock would be increased by 88,596 
shares to a total of 384,446. Arrears 
of dividends on the preferred are 
$31.50 a share. Several plans have 
been proposed in the past to elimi- 
nate these arrears so as to allow 
dividends on the common. On each 
occasion, the result has been to raise 
the market value of the common, 
which subsided subsequently when 
each of the echemes failed to come 


lans have 

is that all 

holders of 

; stock in 

heavy income taxation. The aim of 
the plans has been generally to pay 
off arrears in some form other than 
cash so as to avoid heavy taxation 
in ore year. Extra cash payments 


took/on account of arrears have been 


in charge at Toronto, and G, A. 
Wright, vice-president, in charge at 
Mon’ i: & SS: will be 
secretary-treasurer. Other directors 
are A. D, Cobban, H. B. Housser, E. 
F.. Coste and B. N. Barrett. 


Dominion Stores 
Sales Up 12.997, 


Dominion Stores Ltd. continues to 
report improved business, sales for 
the 4-week period ended August 8, 
totalling $1,484,725, a gain of 12.99% 
over thé corresponding period of 
1935. This is the tenth consecutive 
period in which the company has 
reported a sales increase. 

For the first 32 weeks of the cur- 


made in 1934, 1635 and 1036, reduc- 
ing the total arrears to $31.50 a 
share. ; " 
Earnings Basis 

After deducting a full year’s 7% 
dividends. on . » and 
without taking arrears into the cal- 
culation, earnings on the common 
were equivalent to 74 cents a share 
in the year ended March 31, 1936. 
Qn the increased number of com- 
mon shares, 384,448, the earnings 
would have been equivalent to 57 
cents a share. 

Earnings in the 1935-36 year 
amounted to $14.46 a share on the 
preferred stock. 

Bond Maturities 

Last year the company refinancea 
its former 6% bonds with the new 
issue of 4% serial bonds. Starting 
Oct. 1, 1936, the company has to 
redeem $100, of bonds annually. 

Although the bond redemptions 


rent year sales totalled $11.8 millions, | they 


an increase of 10.39% over the same 
period of last year. 

While at the beginnihg of the year 
the company had 3 fewer stores op- 
erating than at the beginning of 
1935, there were 8 more storés op- 
erated in the 4-week period ended 
August 8, than in the c 
period of 
during this period was 496, ; 

Comparative figures of sales 
follow: 

’ Monthly Sales 
Four week. 1090 eT Tere aie 

3 

1,413,478 1.226611 196-867 
1,452,088 1,352,553 . 90,535 
21° 1,813,367 1,417,909 95,458 
1,510,801 1,385,269 
y 16 «1,517,152 1,960,939 

1,463,362 .1,380,741 

1 1,511,080 1,340,440 170, 

1,484,725 1,313,961 


11,866,143 10,748,423 1,117,720 10.39 


oy some manner, If arrears 
5.25| Stadually liquidated by cash 


ducing working capital if all earn- 

ings were paid out as dividends. 
Guesses as to the possible rate 

dividends on the common, if the 


. 1, 1947, payments 
may run considerably lower than 
50 cents a share ur.less earnings con- 
tinue the rise of the past 5 years. 

Common dividends, of 
cannot be paid at all unless the pre- 
ferred arrears are discharged in 
the were 
pay- 
ments, this might mean a 10-year 
wait for common dividends. 
inf Position and 
e€ company’s working capital at 
March 31, 1936, was $3,284,308, which 
compares with $3,152,263 in 1935 and 
$3,271,457 in 1930. 
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Rate Due Amount 


180 0 
55,000 


34% 
10-ins. 30,000 


4% 


BOB secs coisinns deoboous soucdbal eibacenc Ceeeeess vee Nov. 16, '38 20,000,000 


MASSEY-HARRIS COMPANY LIMITED 


BONDHOLDERS’ MEETING 


A large number of the Bondhold 
othe Wit aa 9 oreo ers have sent in proxies for the meeting 
At the present time it is not possible 


present at the meeting, but in order 


to save the 


advertising adjourned meetings, it is desirable tha 


send in their proxies to the undersign 
Dated the 19th day of August, 1936. 


ed as soon as possible, 


’ 
to say whether a quorum will be 


ense of holdin 
Bondholders s 
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THE TORONTO GENERAL TRUSTS CORPORATION, 


253 Bay Street, Toronto, 
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MINING STEEL 


Steel Stope Framing 
Structural Steel 
BUILDINGS 

_ BRIDGES 
TANKS 


Designed « F abricated « Erected 


Consult Our Engineering Department 


HILL STEEL CONSTRUCTION CO. 
HAMILTON, CANADA 
; ‘An Independent Canadian Organization nae 


NINETY YEARS’ 
SERVICE / 


‘August twenty-first this year marks the :- 
entry of the Canada Life into its ninetieth 
year of service. 


During these nine decades the Canada 
Life has been privileged to act as the 
medium through which hundreds of mil- 
lions of dollars have been distributed in 
benefits to policy owners and bene- 
ficiaries. 


Such payments have brought a measure 
of comfort and security into hundreds of 
thousands of homes, — have been the 
means to a happy retirement for thov- 
sands of policy owners themselves. 


In the past ten years alone, benefici- 
aries, policy owners and: annuitants have 
received from the Canada Life under 
insurance and annuity contracts more 
than $224,000,000. 
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tawa, that in the first .6 m¢ 
the Aberhart régime amo 
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some cases of a general nam 
Premier Aberhart is 


‘cord in favor of a reductic 


has admitted some doubt ab 
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Most Cautious ar Of Aberhart | C 
+ eo 2] withdraw its = 
Signing Forms 
City Dwellers Rush to Reg- 
iT ACCOUNTS J Sividends te eaiee 4 
rE CONFIDENCE ORE LAWS COMING | in 2 interests in Montreal in connection with 
EDM °. ait @ . would prove matter to. § 
triumph of Social Credit at the Al the ‘Crcunt’ Trak eae ! : 4 


berta polls on aan aoe cated ty . 
is being sui celebrated : ; 
sienics and gatherings of the fol-| MAM ) — | services and close personal attention. 


Towers throughout the province, the ;. 
main mystery in the land of Social : a 

Crown Trust 
Company ea i 


Credit is; What is the Aberhart Gov. 

ernment going to do in the especial 
WILLIAM 1. GEAR, President, JOHN JENKINS, Vice-President 
ARTHUR LYMAN, Vice-President, IRVING P. REXFORD, Gen. Mans ' 


gession of the legislature 
393 ST. JAMES STREET WEST, MONTREAL 


ae 


yu §RS 
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igust 25? 
ane business will be “mostly” 
Social Credit, according to Premier 
William Aberhart, with some time 
devoted to drought relief for south- 
ern farmers and ranchers. From 
jesser lights in the ranks comes a 
rumor that relief for private debt- 
ors is also on the agenda, that a ya : 
gumber of pay a nee hee , 3 a: me es Pega oe ss ee 
reparing to storm caucus a , ra ee se 3 a . 
= a comhdan Serie as ” ee 7 3 ‘z 2 EXECUTORS TRUSTEES + FINANCIAL AGENTS" ‘ 
debt. — 

May Create New Department 

As far as Social Credit is con- 
eerned, the need for further legis- 


lation is obvious if the Aberhart 7 nt 
plan is to go ahead. Money will be ABERHART LEADS PARADE separately, it must be se re that ‘the stamp scrip 
rede eGo bevinelal rots | Aibera_SoxalGroit_prenler the cts ths persona stfu in ———o So nena tee iene ene ee arte tT 
ouses ai ; ~ must pay for. a 1% a wee ; 
keep in order the dividend: accounts ole ee cena of his} detail and thet he promise to “co- on those who use the certificates. Since the scrip is DUN CANSON WHITE & Co. : 
of all registered citizens. Creation wers for edit dividend | operate” with ‘the Government . hart gag-| not universally acceptable, there is little doubt that 9 : 
of a Social Credit department of applications when he signed the/| “most heartily.” : i : ’ E Members Toronto Stock a 
government, with a new portfolio | Covenants and filled in the informa-| The picture shows Premier Aber- Consdtna Commodity Bachenge, 
for one of the ministers, is men- tion forms demanded of all appli-| hart signing his own covenant. At f _e bs » 
tioned. ; — — covenants mara Arse “= grt is D..B. Mullen, M.L.A., th ough 15 KING STREET WEST, TORONTO. WA. 3401-8. 
The drought problem reopens a Governmen ertak- ° charge of registration in Douglas Differs D: countri 
vial issue for the Alberta Govern- | ings or no signature on behalf of the| Edmonton itself, and behind them is ' ed accep pon =o td Aon ote ere 
ment, inasmuch as the time has now Government, but they demand that! Clayton Adams, a registrar. ' Meanwhile nearly all Alberta bonds sell at about 
grrived for renewing relations with Alberta. budget. same price, indicating they are regarded just as if 
the federal treasury. Estimates of . 


e required for drought re-/| that many hun ca ments are e ce . soar e,°% @ 
the cash t many hundreds of certificates , ments are deducted. The importan red Major i | Abitibi Power & Paper 
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lief run as high as $3,000,000, and | were immediately withdrawn from| of the “farm vote” may be seen 
the only source to. draw upon ap-/| circulation obscures the demonstra-| when the objective of registration 8 @ ; 
pears to be Ottawa. At last win-| tion, but it means a nice profit to the | is considered. This is, to show the . qr C j i t d wee 
ee See the Social ong 0 aera cola e protaetion — consumption maxi- . regarded nsci ompany, mite : 
cau many length e merc ve taken mums for the province. As con- credit. : ‘ 
sions to the borrowings from Ot-| the scrip offered and some have re-| sumers, the city people of Social : and finally with TORONTO, ONT. 
tawa, that in the first 6 months of | fused it entirely, but in general the| Credit sympathies are rushing to the ha ' . 
the Abachast Ties =e to | attitude has been to accept just as| register. Without an equal response refunding. His government also Owning and operating mills at 
nearly $8,000,000. -upshot was} much as can be passed to the prov-|from the producers, the Social : * 
that Mr. Aberhart was instructed to | incial treasury in sales tax returns. | Credit plan is in'danger of becoming Beaupré, Que. Sault Ste. Marie, Ont. . 
po apy tage ip ye Lets Out Court Order form a new moderate Socialist party ; for September 2. But it does seem; B.C. Conservative association: But Sturgeon Falls, Ont. Iroquois Falls, Ont. 
maturity on April 1. With many| Plans for extending the’ use of , caer a a ane Gaarenined Gun’) highly prebebie thatthe sew group | there is litle doubt that the ieues 18: pi oanale: Ont. Smooth Rock Falls, Ont. 
— ay ao “ that 7, scrip by paying city relief advances registering. ing the next few days. will organize forthe next provincial | of Liberalism and Conservatism Pine Falle, M Fort Willi Ont. 
drought has brought a “calamity” | ‘" %t, retaining the cash for one OM ee ie At the moment it 1s practically | election and be a force then, in op-| will be submerged in the coming ine s, Man. illiam, 
2 nel consttinandiek * iano month, received a blow when R. H. assured that if:Connell does form.a| position: tothe. more radical wing | campaign to a thorough airing of Daily Ca tty 2 T N int 

ith the federal treasury have| Watson, Edmonton engineer, new group, supported by Jack Price} headed by the radio doctor, Lyle| the recent and continuing conflict aily Capacity 2,200 Tons Newsprin 
con on al obtained an interim injunction and R. B. Swailes,.2 other C.CF. within the C.CF., whose solidarity Cimbdesd Pal News Sulphite Pulp - 

en Talk Cut jn the ) Stspreme Court of Alberta, e e at who mee See ane nominee. prior to the ae ees Hich 4 BI d Sulphite tes 

cr Eateneet orbidding the city o: onton to B C because of their similar was easily m ormida igh Gra eache Pulp 

oe ee aah «Maco deal in scrip. The cis has agreed Coming in e Vie| views, it will not be represented in beral, .| threat to the old-line parties in 1g a oF P.:, 
recently been talking of a reduction only the day before to take $85,000 the Burrard election, now scheduled | Frank many @ year. he ine iaiteaieall 
toa 4% maximum interest rate, and | im certificates in lieu of a $55,500 es * 
in some cases of a general morator-| cash relief grant for August. In his| Provincial By-Election to 
ium. Premier Aberhart is on re- Mr. Watson asks a t ruling that Fill McGeer’s Seat 


fas admitted some doubt about the | the scrip is ultra vires the province. Is Stage 


The provincial government and 
competence of the province to do the city authorities have combined From Our Own Correspondent 


CANADA ,  dilosuse i odethanstn wlenn Ge forces in order to contest the injunc-] (VANCOUVER. — When Vancouv- 


immediate prospect of a measure of | on. politics and created a vacancy in the 
° .§ debt relief for private individuals consti 
ation + oes fy ts aa és aon ae et pm provincial tuency of Burrard, 
es Calling e on 
had the effect ae patching LUD. at orang Ayes: Stee ate to re 
} the t being, strain berta - 
Soden anal Social Credit fol-| ernment. Aside from legal findings inteoenne ay pon contest 
lowers. Only new convert to the| by the department of. justice, the umbia @ gen- 
anti-Aberhart cause is P. J. Rowe, | Chamber's action raises the political | ¢ration. 
MP. for Athabaska, whose position | question whether or not the Liberal| “Nothing could be more appro- 
was made clear by Mr. Aberhart| Government at Ottawa will inter-|priate as a wind-up for the Jubilee 
himself, when the Social Credit|fere with the Social Credit Gov-| celebration than a red-hot political 
Premier denounced, in a Sunday | ernment’s policies. While there is| campaign,” said Mayor McGeer re- 
broadcast, Mr. Rowe’s claims to| undoubtedly much opinion in favor| cently, and it looks as though that 
leadership of a Social Credit follow- | of federal intervention in Alberta, | is exactly what the city will have; 
ing of his own. the political repercussions of such | and all because of the wide-open 
Millions in Money “Frozen” action are being anxiously consid- | break in the Co-operative Common- 
Several factors are combining. to | ered by Alberta Liberals. ‘wealth Federation. 
add a note of urgency to the Aber- Folk to Register Robert Connell, the quiet-spoken 
hart Government's energetic efforts} First reports on registration for|former clergyman who led the 
to set up a Social Credit system. The | Social Credit dividends show some} C.CF. in the legislature at the last 
month of August marks a whole | surprising responses, chiefly among 
year in which some $10,000,000 in | town and city folk. Social Crediters 
provincial savings certificates have | claim that about 25,000 have taken 
been tied up, and stories of cases | out papers in Edmonton alone. Reg- 
of hardship caused by the lengthy | istration in some ‘towns is reported 
freezing of individual savings are| to exceed the vote in the 1935 elec- | formally 
beginning to have an effect on pub- | tion. Still to be heard from are the | cated by the party, as was 
lic opinion. The same is true of re- | country districts, The farmers’ “cov-| in The Financial Post a fortnight 
sults of the arbitrary reduction of | enant” involves a pledge to accept | ago. 
interest rates on Alberta bonds. The | “Alberta credit” for 50% of the pro-| Whether he will continue as a 
position of the bondholders has not | ducer’s output, after home require- ’ private member, resign altogether or 
since the Governnent ise) —————————— 
sued its order cutting interest in 
half on June 1, and the loophole, 
ear marks the i that bondholders were free to refuse 
the reduction though without re- 


w its ninetieth ceiving full rates, has left the whole AN INVE E 
question unsettled. Mr. Aberhart ; 
; Tecently hinted that the refunding 
rer would put reduced a 
Tates on a statutory basis, ; 
bs the Canada be proclaimed. 4 F Z; at : 
Scrip Fate Uncertain ; 
o act as the: With only part of the proposed 
dreds of mil- - first issue of $250,000 of Prosperity 
y ae Scrip actually in circulation, the 
distributed in fate of that experiment with paper 
d bene- money is difficult to determine. 
an e Against ministerial declarations 
that the scrip “is succeeding beyond 


our expectations,” are reports that 
t waaay at a discount in come! |! TW VESTMENTS 
; , an t some merchan 
ght a measure the vicinity of scrip-financed road 
Projects are already loaded up with 
o hundreds of | Y %veral hundred dollars worth of 
ave been the it, which they cannot pass on. 
The Government has adopted a 
Policy of caution toward its certifi- 
cates, and is waiting to see its cir- 
Culation demonstrated before go- 
ing ahead with new issues. The fact 
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Life under | A Modern 
pniracts more Fireproof Hotel 
of 350 Rooms. 


Rates: $2.00, $2.50, $3.00 
Double Rooms: $4.50, $5.00 
MAIN DINING BOOM 


Club Breakfasts 25¢ to 60¢ 
Lunch 60¢ to 75¢ 
Dinner $1.00 


COFFEE SHOP 
ca 
HOTEL LONDON, 
LONDON, “ONT. 
Manager: H. F. Struckett _ 





Market Rumors Catch 

Uninformed Speculator| 

, ild Tales ery Catch Section nd arse 
teel, Beauharnois Victims 

ATION tn stock macket activity by relatively uninformed see: 


+E tions genera! public is generally taken as a of danger. That 
9 is npc rson there buying steck, the greater is the 


Me 
be 
% 
‘ a 


as 
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cause them or force them to 


t tly there have been some outstanding examples of false 
ee ee the market. The amount involved, for instance, in the 


other 
United Steel Corpora- 
© tion. The good word that the shares would rise after the recent plan to 
convert Class B shares went the rounds, with the result that as many as 


bonds of nearly 20% since August, 
1038. Comparative figures follow: 


Advance of Bend Prices 


Bond index: 


ocks 
AN INDICATION of the extent of 
public participation in the stock 
obtained 


‘pgs of members of the Toronto 
" Btock Exchange and the Montreal 


® more above the 1938 

have bonds. But stocks 

in the improved earnings re- 

from increasing business 

vity. Bonds may benefit too, of 

c , but this influence for high 

bond prices has been offset to some 

extent by the fact that corporation 

bonds have been. halted in their ad- 

vance by the existence of redemp- 
tion features. 

The Financial Post's business in- 
dex shows a rise from about 85 to 
110 over the past 3 years, a gain of 
nearly 30%. Therefore, apart entire- 
ly from whatever justification there 
may be for stocks to rise as much as 
bonds, the general level of the stock 
market has not risen much more 
than the general level of business 
activity. 


Hardware Mutual 


Officers are Sued 


.. Action has been taken in a United 
States court against 19 officers and 
directors of the 


5 one at which the securities are 
p traded. 
Unfortunately, data on borrow- 


"however, show there has been no 
| undue speculation in industrial 
| gecurities. Total borrowings, repre- 


/ senting largely marginal dealings of 


yy 
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COMMON 
STOCKS 


PRICES ADV ANCE 


‘ 


mon stock prices advanced 1.9 points | 


to 120.4 for the week ended Aug. 13. 


The comparative index for the cor- 
week of 1935 was 98.6. 


Hiram Walker, Distillers Corp.- 
Seagrams — Walker's common 
steadily advanced to 36% in the last 


week. Annual report is expected to} though the 


Seagrams dividend possibilities are 
being debated. General inventory 
surplus and price situation in the 
United States seem to be coming 
under control, and price war by the 
larger and financially strong com- 
panies is no longer feared. 


Laura Secord Candy Shops — 
While definite figures as to the 
amount of increase are not avail- 
able, sales during the current fiscal 
year, which ends Sept. 30 next, have 
shown improvement, The Financial 
Post is informed. It is not expected, 
however, that there will be any sub- 
stantial increase in earnings, profits 
being estimated at about the same 
as in the year ended Sept. 30, 1935. 


Algoma Steel Corp.—Prospects for 
the current year are not particularly 
bright, the volume of business on 


hand and in prospect being lower 
than a year ago. Considerable prog- 


ress, nevertheless, is being made in | change 


diversifying the company’s produc- 
tion, a large number of new prod- 
ucts having been developed. During 
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NESBITT, THOMSON 
388 St. dames Street West, Montreal 
Branches in the principal cities of Canada 


years later the 13 
Seo an eit vanaceed, vial 
as much as Canada's entire pro- 


Hardware Deal 
Mutual Fire Insurance recent months the company has 
Hardware “Muto Gacnin cr | rolled @ nice volume of structural 


Co., 

both of Stevens Point, Wis. It is| steel and sheet piling. This is all 
charged the men have engaged for | new business. However, the absence 
personal profit in financing defer-| of rail orders, which have been the 
red insurance premiums on policies | company’s mainstay in the past, has 
of the 2 — companies through | necessitated the slackening of opera- 
one the Premium | tions. While it is possible for the 

company to show a profit on prod- 
aoe —— return of} ucts other than rails, large earnings 
fenet Gn te tee - it wy ne nen can not be expected for the com- 
case the evidence sustains their al-| P@2Y until such time as demand for 

rails and railway equipment re- 


legations, also demand the defend- 


tion of | Vives, The Financial Post is 
informed. 


$5.02 a share was earned on 
the common stock. Signed.contracts 
on hand are for a_ substantial 
amount. Recently the company was 
Minne- awarded a contract in connection 
Insur-| With the construction of a break- 
Co., having no direct respon-| Water at Port Arthur for between 
bility to the Wisconsin office. $250,000 and $300,000. The company 
has bid on several other jobs, con- 
tracts for which have not yet been 

awarded by the government. 

* . 7 

British American Oil Co.—Gallon- 
age of this company has kept up so 
far in spite of tariff reduction last 


the company is not af- 
Finance Co. does 


well in hand as it does to date. Earn- 
ings from Canadian business will be 
the same as last year if output and 
sales continue despite 2 per cent in- 
crease in sales tax. Expectation of 
$1 a share earnings from United 
States properties is still strong with 
company officials. 
| s* «+s 
Quebec Utility Stecks—The politi- 
i cal situation in Quebec over the 
i | past couple of years has caused un- 
easiness among supporters of priv- 
ate ownership, while investors have 
been somewhat nervous. Market- 
wise the utility stocks have been 
very inactive, The National Union's 
victory at the polls this week has been 
taken calmly by the market and the 
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“. . « interest rates today are 
no longer determined by economic 
forces, but rather by governmental 

Leading governments are 
interested in keeping money rates 


export peace orders to keep going; 
and 2nd, it would allow the British 
government to get some stores of 
munitions outside the British Isles 
at points desired. 


year ended 

If it is reported, it will be the first 
profit since 1930. The total amount 
involved in settlement of war-time 
Black Tom and Kingsland explo- 
sions has been deposited in Washing- 
ton by Germany. Work of Commis. 
sion has been delayed, but awards 
are expected soon after President 
Roosevelt appoints someone to take 
place of the late Chandler P. 
Anderson. 


ling is larger than ever before, will 
continue to press on interest rates. 


“Whether low money rates, com- 


and 

to regulate the price and flow of 
eredit so that the question of in- 
flation depends largely on the 
future action of the governments.” 


only gets as much as was eee 


merly out of Brazil, 


ITH $42.50 a ton definitely 
established as the base price 
investor may for newsprint in 1937, defaulted 
hood of dividends under present/ newsprint bonds have dropped out 
: of the trading limelight and as a 
result prices have eased off slightly, 
Sales so|.Abitibi Power and Paper 5's drop- 
vement | Ping 3 points. 
Public utility issues continue 
rr ae 
way with a 1 
British Columbia Packers — The} saskatchewan and Manitoba bonds 
total salmon pack to August 1 was! nave been easier, recording losses 
Se ee eee mee so ae St one to two points. British 
years. It is mid-season and if the | cojumbia bonds, on the other hand, 
later pack holds up, prospects are strengthened, gaining up to 2 points. 
dou at year to Aun 1 tad | ghee mart ee 
half of it was sockeye The total a t bonds is indicated 
sockeye pack is, however, about the 
same as at this time in 1835. As the Fils tor Mies I Re rs 
1935 pack was well sold and carry- Price Yield 
over light, marketing outlook is rea. | 19% Pe 
sonably good. There was a small Aue i} Lite iin 
Aug. 16 117 2.907 
Aug. 14 1117.56 2.907 
Aug. 13 117.56 2.997 


loss last year. 
A 17. A 
Aue it liv.at 4 si 


, ee 
2.990 
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Bond Tenders 


@ good increase in profits over the | 5 pm: Aue Sl. Sch. de dated (Aug. 


preceding year. Output to July 31; | 1998, redeemable serially 1937 
1936, was 19.5 million barrels and in | Reland Belleau, sec.-treas. 
the same period of 1935 18.8 million 
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Fraser Cos.—Strike of the 
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Ont., reports improved 
1936 to date, Current 


co to 
71% ag against 24.15% in the cor 
7 period of 1985. 


of a cash 

Peo ‘at the end of 199@ unless in- 
creased revenue is forthcoming 
either from taxes or ae frat 
ing to J. Hodgson, city com er. 
To the city finance committee he has 
suggested an additional tax levy or 
an increase in utility rates. Over $1 
million of the estimated is 
due to a deficit carried forward 
1935. During the current year ex- 

nditures have exceeded estimates 
argely as a result of increased re- 
lief costs. 
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Bagot Township, Que. has been 

authorized to pay interest 


Weod, Gundy & = 
Meal ag — West Hamilton 
eee Eg, Tearmote: Exc 4321 London, Ont 


Other income seeteere 


Total ineome eeraeeeeece 
Costs and exps. eeetee 


eeseeee 4,043,604 
Bond inter est eereeare see 
‘ion 87.438 


27,758,770 233,826,826 
23,710,073 21,614,408 
2,212,41T 


ee Depleti 
of Nov. and Dec., 1933; interest from | igi.cy tax 


May to Nov., 1933, on bonds matured 
Nov. 1, 1982; and interest from June, 
1933, to Dec., 1933, on bonds matured 
Dec. 1}, 19382. Se 


Riviére du Moulin, Que., is pay- 
ing interest coupons of May 1 and 
June 1, 1936; also interest from Nov., 
1985 to May 1, 1986, on bonds ma~ 
tured May 1, 1934 and May 1, 1935; 
interest from Dee. 1, 1935, to June 1, 


1936, on bonds matured June 1, 1934 | Oper 


and June 1, 1995. 


[ Bond Sales | 


An issue of $20 milliona of 3- 
month Dominion of Canada treasury 
bills has been sold at an average 
discount rate of 0.680%, which is a 
new low record for Dominion fin- 
ancing. Proceeds will be used to 
redeem a like amount of treasury 
bills, sold 3 months ago at an aver- 
age discount rate of 0.806%. Total 
treasury bills outstanding remain 
unchanged at $120 millions. 


[ Bond Redemptions | 
Date 


Bond : Rate Year 
B, A, Oil 1945 
Dom. Canriers . 1940 
Mt. Royal ee 1970 
1942 
1944 
% 1948 
1997 ° 
18 
6% 1939 Oct. 1 102 
: $$222,000; °$33,000; 
Stock Issues: Rate Stock Date Price 
Ottawa L. & Pr. 64% Pref. Oct. 1 105 
Religious lssues 
Heme D, Hospital, Montreal, 54%, Oct. 1, 


Fonatt Fathers of Upper Can., 5%, Nov..1,} Hy 


Foreign exchange markets last week displayed 
from the listless trading of recent months, Price fluctuations were for the 


no tendency to deviate 


most part confined within narrow limits with volume at low ebb. 


Profit and loss account figures for the 
half compare as 3 
Six Mon ; 
 .. 
Gross sales ..ccccccee 52,943,900 45,966,989 
Other income ereeeece SO, 949 645,068 


Total imcame .+.+e++. 
+ OXPS cececesere 


Benen peoentaceqwoce 6,535,230 4,227,688 


53,503,910 48,001,997 
968,879 42,374,308 


Other interest cubated ! 
—— vg eeeeeeee fs 
recia eecaceces 

Depletion seeeeeeeeeee 
Tax provision ...ceees 
xe: 


sereeeee 


r 
Divds. accrued . 


profits tax. tDeficit. 
Aldred Investment 

Aldred Investment Corp. (Canada) 
report a net loss of $3,712 for the 6 
months ended June 30 last, before 
allowing for $9,222 profit on securi- 
ties sold. This compares with a loss 
of $4460 for the 


corresponding 
Price | period last year before loss of $1,357 


on securities sold. 

‘As at the end of last June, securi- 
ties shown on the balance sheet as 
having a book value of $2,487,584, 
had a bid or nominal value of $1,+ 
276,730. 


Canadian Hydro 

Canadian Hydro-Electric Corp.'s 
revenue during the second quarter 
of 1986 fell off from that 
during the same period last year 
as a result of the drop in deliveries 
to Ontario Hydro from May 1 last, 
Under the revised contract with 

Hy 


London is apparently much less disturbed by the Spanish situation than | |] 
continental European countries which have shown considerable alarm. It 
appear that England is more ¢goncerned with the outcome of the 


economi¢e programme. 


; 


French franc is believed to have been bolstered by action of the 


which makes it independen 


one customer, confidence in the 
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stabilization exchange fund, but reports indicate that there is little 
government's programme. 
repatriation of fundg abroad have met with little success thus far, and issue 
of short-term bonds has encountered almost complete failure. Less than| © 
20% of anticipated subscriptions have been made. ~~ 


FOREIGN EXCHANGE AT TORONTO AND MONTREAL 
Par® Aug.11 Aug.13 Aug.13 Aug.14 Aus. 15 


Measures taken to effect 
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B* HONOR GRADUATE of Commerce 

aging a poaa, wi equating ome 

pany im of out of City. 34 years , tall, 
Peano Box 360, The 
Teronto, 


FOR SALE 


te clese an Estate 


The extensive Lumber Business 
formerly carried on by 


THE ROYAL TRUST CO. 


Estates Depariment, 
P.O. Box 2580, 
Montreal, P.Q. 


mEeree 


‘CALVIN BULLOCK, LTD. 


We Take Pleasure in Announcing 
the Appointment of 
MR. ERIC TROOP 


SPECIAL REPRESENTATIVE 
H.R. BAIN & cO., Limited 


* ‘ 


204 BAY ST. | 
ADelaide 4271 — 


TORONTO 
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Bank of Brazil 
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y the end of this month the 
rill be in arrears one full 
ividend, ma it 

rot ae 


. end, Qtr. end, 
Stas 30 ome 


ing revenue. 2, 
nce 38,408 
7,148 


2,066,615 
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> Ontario Municipal 
Board” 


e is hereby given that the 
pality of the Town 
alls has bee 


enty- 
ma from and after the 
tion of this notice in the 
Oo Ganstta,. all Lsewene of 
against the ° 
® stayed, and thereafter no 
mn or other pr | 
fe said Municipality shall com- 
enced or continued, nor shall 
be made under a Writ ef Execu- 
ainst it without leave of 
> Municipal Board.” 
d this 24th day of July, AD. 


M. B. SANDERSON, 


ing Secretary of the Ontarie 
Municipal Seas, 


OR SALE 
lo close an Estate 
xtensive Lumber Business 
ormerly carried on by 

AM COPPING, Limited 
| at Joliette, Quebec, 

concern and comprising bulld- 

chinery, saw mill having a daily 
of 100,000 feet, approximately 15 
ad, water power and river rights, 
k of cut Jumber, accounts receiv- 
60 square miles ef easily scces- 


ber limits, estimated te contain 30 
fect softwoods and 200,000 cords 


sg pulpwood may be sold separ 


Pm 
a 


her information apply:— 


ROYAL TRUST C0. 


biates Department, 
P.O. Box 2580, 
Montreal, P.Q. 


= 


and 


Tiree 


VIN BULLOCK, LTD. 


Empire Trends 


PPARENTLY., the earnings 
Canedian banks is 


A: 
beesing 


Baipank of Australia-and the Na- 


tional Bank of Australia, and it is 


predicted that other banks “down 
ynder” may soon find themselves in 
@ position to make more generous 
distributions to their shareholders, 

British West Africa is another spot 
where the worries of the banker are 
becoming more bearable. But in the 
more unfortunate sisters, New Zea- 
jand and Canada, very little ad- 
wance has been recorded, and no 
eppreciable improvement is yet in 
the offing. 


. 
Canada Out of Line 
HE London journal summarizes 
lo current trend as follows: 
“In the large majority of over+ 
geas banks an expansion of de- 

posits is reported, together with a 

growth in advances, and there is 
reason to hope that, broadly 
speaking, a general rise in profits 

will be seen in respect of the 
current accounting period.” 

It is to be regretted that only the 
first half of this statement applies 
in Canada. Deposits ,have shown 
marked growth—so much so that 
the total has become embarrassing: 
ly large. The trend of edvances, 
however, despite business improvee 
ment, still pursues a tiresome down- 
ward course. 

Nevertheless, In actual return to 
shareholders, the Canadian institu- 
tions are leaders in the field. It has 
been estimated that fully paid 
shares of England’s “Big Five” yield 
only 3.4%. The Australian banks 
range considerably higher at from 
32% to 4%%. On a comparative 
basis, the holder of shares in Can- 
ada’s banks receives from 4%4% te 
54%. ; 

* ¢es 


Boat Banks 

HOSE who have “crossed the 

pond” in the larger steamers and 
who have given any thought to the 
matter, have been puzzled by the 
banking service afforded. Where, 
they ask, does the bank make its 
profit on the relatively small 
amount of business te be obtained, 


and in the absence of loan accom. |¢ 


modation? 

The answer appears to be that it 
doesn't—at least, not directly. Ap- 
parently, the profit in maintaining 
steamer banks lies mainly in con- 
tacts. Amd the fact that the offices 
have survived for some years indi- 
cates that the tangible return aris- 
ing from the intangible “connec- 
tions” is a worthwhile source of in- 
come, 

On board the Queen Mary, the 
Midland Bank has 3 well-equipped 
offices, one each for cabin, tourist 
and third class. In these offices 
travellers’ cheques and letters of 
credit are cashed, foreign money ex- 
changed and cheques drawn against 
current account. 

At that, the life of a bank man- 
eger on any of the large liners 
might be considered one of the 
cushier jobs—for a good sailor. 

ay o ae 


Bank of Brazil 
pe LINE with the trend of the last 
few years, Brazil is to have a cen- 
tral bank. A central institution was 
recommended about 2 years ago by 
Sir Otto Niemeyer of the Bank of 
England after a survey of conditions 
in the South American republic. 
Recent reports from Rio de Janeiro 
have it that the Federal Govern- 
ment is almost certain to introduce 
a bill calling for establishment of 
the “Central Bank of Brazil.” 

The mushroom growth of central 
banks may be attributed in large 
measure to the advent of managed 
currency systems. Under the gold 
standard, the value of a currency in 
foreign markets was automatically 
fixed, and domestic prices were left 
Pretty much alone. Particularly 
since 1931, however, the basic mone- 
tary concept appears to have been 
to regulate home prices as far as 
possible and to manipulate the for- 
eign exchange value to secure the 
greatest volume of trade. 

The obvious concomitant of such 
@ concept is that a central organiza- 
hon be set up to do the regulating 
and manipulating. Development of 
the banks in most leading nations 
may be viewed as favorable from 
the angle that it should facilitate 


negotiations leading to international 
stabilization, 


Women In Banking 

TERY few, if any, Canadian 

women hold positions of re- 
sponsibility with the banks. It is a 
field in which thus far the mere 
inale has been able to stave off the 
“*emunine onslaught into the busi- 
bess world, 

But in the United States, the num- 
ber of lady bankers is sufficiently 
éreat to warrant an association of 
ed own—the Association of Bank 

omen. This group will convene 
about the middle of next month, 
just before the convention of the 
American Bankers Association. 

Offices held by members of the 


fair sex included in the associa-| issu 


0n's roster 


run 
et the the entire gamut 
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about the time of the 
has been no pronounced trend 


that “The financiers might just as 
well know that the jig is up.” 
In most instances which have 


tired businessmen, this class repre~ 
senting a large amount of movable 
eS Many of them are reasinnes 
caution of establishing domicile 


elsewhere 
Attacks Bankers 
Publication of the report in Exd- 


seal 


now being repaid as fast as th 
it” To this 


seni: 


£33 


banks asking for co-opera 


Lost Money 


Uncashed Cheques 
Are Reported 
By Royal Bank = _ 


Continuing the list of uncashed 
certified cheques, drafts, ete., the 
following balances with The Royal 
Bank remain unclaimed, 

The Steel Co. of Canada bought a 
money order or issued a certified 
cheque for $18.85 Dee, 22, 1923. The 
cheque or order was issued on the 
Belleville branch of the bank and 
the money is still held there. 

The Canadian Order of Foresters, 
sick and funeral benefit fund, No. 1, 
issued a cheque for $44.55 Dee. 22, 
1928. The money is held in the 
Brantford branch of the bank. 

The Elmira Creamery Co. of 
Elmira, Ont., issued 2 cheques— 
$18.56 May 16, 1922, and $31.15 March 
31, 1925—which have never been 
cashed. The money is in the Elmira 
“a veel Oe a Englehart, 

‘0 and Ca. oO 
Ont., issued a cheque for $13.10 April 
23, 1908. The money is at the Engle- 
hart branch of the Roar 

Elliott and Moss, of Glencoe, Ont., 
issued a cheque for $20 Jan. 7, 1920. 
The cheque is uncashed and the 
money is at the Glencoe branch. 

N. Currie and Ce. of Glencoe 
issued a cheque or a money order 
for $25 Nov. 15, 1920. This money 
is held at the Glencoe branch. 

An unknown party at Glencoe 
issued a certified cheque or bought 
a money order for $14 Feb. 28, 1920. 
The money is payable to the Ontario 
Supply Co., and is held in the Glen- 
coe branch. 

Guthrie and Watt, of Guelph, 
issued a certified cheque for $10 in 
May, 1891. D. Guthrie, of Guelph, 
issued a cheque or bought a money 
ordér for $10 on Sept. 28, 1892, Both 
amounts are held in the Guelph 
branch of the bank. 

Mr. Peol of Guelph issued a certi- 
fied cheque on Sept. 8, 1905, pay- 
able to the Monarch Fire Insurance 
Co. The cheque never reached the 
company and the money is held at 
the Guelph branch of the bank. 

Devidson and Carter of Guelph 
issued a cheque for $10.75 in Sep- 
tember, 1907. The payee is not noted 
and the money is held at the Guelph 


bank. 

Gus Yarvis Preston Lunch Rooms, 
thought to be at Guelph, issued a 
cheque for $30 May 9, 1917. The 
cheque was never cashed and the 
money is at the Guelph branch of 


the bank. Go. ot 
th Porcupine, issued a cheque 
fanga8.10 May 6, 1911. The money 
is held in the Haileybury branch of 
ior bank. = ae 
taleybury, or Sout 
ed a cheque Jan. 2, 


* either 


banking profession from | the 


President down. Included are presi« Ltd. 


dents, vice-presidents, assistant sec~ 

4s and treasurers, cashiers, 
_ officers, statisticians, directors, 
a Managers, and managers of 
~*bértments such as exchange, cole 
“ction, publicity, savings. 


esse 
- 
i 


2 
iz, 


F : 
iif 
a : 
ae 
Pt a | 
- . - 
: 


ff 


! 


i 
z 


te 
8s 
FF 


i 

, 
f 

i 


rf 
i 


i 


Modern Woodmen of America| 
- Still Licensed in Canada|e= 


Cancellation of the license of; talled $59,000. Chief officer for the| i 


has| year and urges “that the depa 


receiver-general 
a, held solely for the pro- 
of Canadian policyholders. 
At the end of 1935 the federal in- 


Life Insurance 
Most Dependable Property 


Gon as wr in eae bed J. W. 
ig at Rock Island, 

Following cancellation of the H- 
cense in Missouri, announcement 
was made by Ernest Palmer, di- 
rector of Hilinois, and 
president of the National Associa- 

ion of Insurance Commissioners, 
that a cial examination of the 
books the fraternal would be 
started September 8 by examiners 
from the insurance departments of 
8 states, in addition to the frater- 
nal's home state of Illinois. ‘ 

It is promised the examination will 
be completed before the end of ws 
ments of several states in which the 
society does business will await the 
outcome of this examination.” 

The states conduc the examin- 
ations are those in the bulk 
of the society’s business is outs ° 
ing. They are: ans oma, 
Pennsylvania, ashington, South 
Dakota, Wisconsin, Minnesota and 
Virginia. The Missouri insurance de- 
partment recently concluded its own 
examination of the society’s books 
and apparently there is 
ment between the actuaries of this 
department and those of the Insur- 
ance Commissioner. 


(FROM THE TRAVELERS PROTECTION) 


Did you ever stop to think that life 
insurance is about the only kind of 


property that 
advance, exa what it will be 


worth at your death? 
If you own bonds, stocks or real 
you can figure up 


you reach age 60— 
shouldn't live to ege 00, you know 
that it will be worth $10,000 in cash 
or more if paid in the form of a 
monthly income, immediately after 
your death. 

Even more important, you can 
determine the exact income which 
this retirement income policy will 
produce. You know that it will pay 


Bank of Canada 
Weekly Statement 


Deposits of the chartered banks 
with the Bank of Canada dro 
almost $3 millions in the w of 
Aug. 12. Other items to record 
material change were note circula- 
tion, which rese almost $1 million, 
et eran sian amet 

ons, an e 
“all other assets” which declined by 


$5.8 millions. 
Balance Sheet A 


pe eine 
180.8 Tra 
Ree ats 
Bare 510.988 704 


320,551,191 


aT 


12,841 
5,356 


194,369,479 
a 
567,666 
-251,738 
inet 
9,917,421 
320,551,191 
Reserve ratio ..... 63.0% 62.28% 


[Weekly Bank Clearings | 


Saint John 


eoes 179,431,389 
ooo «61,822, 


Total vest. eeaeee 1 
a = orenereeee sa Thoee 
All other assets... 4,160,000 
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in} the monthly income plan, 


$100 a month for life, starting at age 
60. If the proceeds pay on 
you can 
determine in advance exactly how 
much it will pay and for how many 
months it will pay it efter your 
death. 

It would not be difficult to pick a 
list of bonds or stocks which would 
yield an income of approximately 
$100 a month for the next few 
months. Byt it would be most diffi- 
cult, if not impossible, to pick a list 
of securities which would yield 
approximately $100 a month, 5, 10 
or 20 years from today. 

Life insurance is the most depénd- 
able kind of property that you can 
own. 


Insurance Inklings 


V. E. WILSON has been ap- 
pointed inspector for Ontario by the 
Atlas Assurance Co., succeeding W. 
J. MARTIN who resigned to join 
the firm of Smith, Mackenzie, Hall 


& Hunter, - 

EMPLOYERS’ LIABILITY AS- 
SURANCE CORP. has been 
a certificate of registry by the fed- 
eral department of insurance to 
write inland transportation insur- 
ance in tion to the classes for 
which it is already registered. 

CARL SICHLING, formerly dis- 
trict manager at Carbondale, Mich., 
for Great-West Life has been ap- 
pointed branch manager The new 
Carbondale branch will inelude in 
its territory all the southern part of 
the state of Illinois. The company’s 
branch office at Chicago will eon- 
tinue under the management of Earl 
M. Schwemm. 

H. F. BENNYHOFF has been ap- 
pointed district manager at Decatur 
for Great-West Life. 

ROBERT McCONDACH has been 
appointed district manager at Duluth 
for the Great-West Life. 

R. HOULE has been appointed 
district manager in charge of the 
Montreal Island French department 
of the Montreal office of National 
Life. 

F. J. McAVOY has been appointed 
district manager at Sault Ste. Marie 
for Manufacturers Life. He was 
formerly inspector of Kingston 
branch. He replaces J. A. McCUT- 
CHEON who became district man- 
ager at Barrie in 1935. 


buted to inefficient management 
and also to the fact that the rate 
charged was too low for the insur- 
ance limit. 

of Yield 


Insurance 
In 1917, 2 companies operating in 
the spring wheat sections of Minne- 
sota, North and South Dakota and 
Montana issued a policy covering all 
usual hazards 
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Largest Single Coverage 
On San Francisco Bridge 


en 
of the crop and the face value of | is 


The major cause leading to the 
discarding of this scheme was 
severe drought which prevailed over 
most of the insured area. Contribut- 
ing factors were failure of the com- 
panies to differentiate between lo- 
calities as to soil or moisture varia- 
tions, and underwriting too late in 
the season. ‘ 

Hartford ent 
The next venture was in 1920 


i; when the Hartford wrote about $14 


millions of crop insurance at a pre- 
mium averaging about 5.75%. This 
policy covered losses to growing 
crops from causes other than fire, 
hail, wind or tornado, inefficiency 
of the farmer, and failure of seed 
to germinate. 

At first the Hartford policy was 
based in respect to amount, on a 
schedule of costs acre as esti- 

ted by the applicant, That is, a 
percentage of the sum of expenses 
was taken as the amount of insur- 
ance per acre. In case of total loss, 
the insured was to receive the total 
amount of the insurance unless the 
erop were abandoned éarly in the 
season, in which event he would 
receive his outlay up until that time. 
In partial losses, the company un- 
dertook to pay the difference be- 
tween the face value of the policy 
and the actual market value of the 
damaged crop at time of harvest, 


In view of insurance a 
in prices, the drastic decline in 1920. 
cost the company some $1.7 million. 
Losses of $2.5 millions far exceeded 
premium income of only $800,000. 
The company was also confronted 
with wide variation in the cost esti- 
mated by applicants. 

As a result, the factor of price 
fluctuation was eliminated. A re- 
vised policy provided that indem- 
nity was to be based on a percent- 

e of the average yield of the ap- 

cant during the previous 5 years. 
Further, if production cost was 
equalled by the value of the crop, 
no indemnity at all would be paid. 
In this way, if average production 
was 15 bushels and the contract was 
based on 10, no indemnity would be 
paid, provided the crop was 10 bush- 
els an acre. On the other hand, if 
production was 5 bushels but the 
price was so high that cost of pro- 
duction was met, no indemnity 
would be o te tec ‘ 

This cy, designed pro 
the interests of the company, failed 
to find favor with the farmers and 
practically no business was done. 

The Home Insurance Co. of New 
York offered a policy similar to that 
of the Hartford in 1920 and 1921. 
Some business was done in the lat- 
ter year in Alberta and Saskatche- 
wan with unsatisfactory results. 

Mutual Enters Field 

The Agricultural Protective Mu- 
tual Insurance Co., of Kansas, wrote 
crop insurance in 1931 and 1932. The 
A. P. Mutual issued a policy 
based on allowing a stated amount 
for each seeding and harvesting 
operation, this amount varying ac- 
cording to zones and soil conditions. 
Rates varied from 5% to 13.2%, ac- 


United States 
| Fidelity & Guaranty 


~ 


Com pany 


IORONTO 


“Canada’s Largest Fire Mutual” 
The WAWANESA MUTUAL 


applies to the entire 
structure, approaches, viaducts and 
spans. The rate is 40 cents annually, 
or $1.60 for the 5-year contract. 
Property damage is subject to de- 
ductibles of 1% with respect to 
all = oar covered other than earth- 
q which is subject to deductie 
bles of 5%. 


C. E. Walls Leads 
Occidental Agents 


Cc, E. S, Walls, Wi . led the 
Canadian agency sence of Gocktental 
Life Insurance Co. in the year end- 
ing June 30, He headed the Can- 
adian delegation of the company's 
convention at Lake Tahoe, Cali- 
fornia, on August 18. 

O..M. Anderson, of Vancouver, 
tanked second. 

Canadian production in 1036 is 
said to have exceeded the company’s 
average increase for all territory, 


Illinois Requires Bond 
From Brokers of Lloyd’s 


Brokers representing Lloyd’s of 
Lendon in 
$5,000 
ance of all obligations,” if they de- 
sire to retain their connection, the 
attorney for the London underwrit- 
ers announced recently. Represent- 
atives of Lloyd’s in Canada explain 
ve deposit is similar to the $2,000 
brokers’ bond required in Saskatch- 
ewan to cover taxes on unlicensed 
business. 


ie a 


SF a Magee ete oe 
$e Pee oss Roe an 


? 


(1) ehensive family nena) 


(&% Punds fer children's education. 

(4) Partnership or Business Insurance. 

(3 Means of attaining financial security 
in old age. 


Life Representatives are yained to 
) you on insurance meiters. 
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The independent Order of Feresters 
» 
Ik the Certificate provides a Disability 
fit of Ten ee ea aie a tee Gael 
he C eontair autematic 
prtvheges, Davee SRGueeiy sey he SeRIrER te he Paya 


Naey 
Monthly Income During Disability 
Certificate Plan B: Issued the Geciety affords 
tection. It provides Benet, payable 
for the full amount of the cate, on the 66th 
payment in the event of death. ‘ 
Payments of such benefit are not & againgt the Certitcate 
when it becomes m, either as a of death or ol - 
nominal 
JEANS E RAND. BEAD OFFICE, TEMPLE BUILDING, 
f Ranger, TORONTO, CAN. 


NORTHWESTERN MUTUAL 
_ FIRE ASSOCIATION 


An Invitation 


THE officers of this Bank seek 
opportunities to discuss banking 
requirements with the executives 


‘of sound enterprises. 


* 


World-wide facilities in every 
dhahing 
s 
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Member Audit Bureas of Cireulstions 


Debenture and Dividend Notices—26c. per agate line. 

Contract rates upon request. Be 
SUBSCRIPTION PRICE 

Canada, United States, Mexico, British Empire, $5 per 

year, all other countries, $6. 


TORONTO, AUGUST 22, 1936 


a Ss. C. 
XY 7HO says there is no Santa Claus? 
us Reading the Calgary Herald last 
» week we found out where he lives, what 
"his name is and what he is going to do. 

Here’s the secret. 

His name is Hon. E. C. Manning, pro- 
yincial secretary of Alberta. His business 
‘address is the Legislative Buildings at 
“Edmonton. J : 

“His plan for bigger and better Christ- 
™@ases which are to be held not in the old- 
fashioned manner of once a year but here- 

© after once a month, is as follows: 

First, a payment of monthly basic divi- 
dends to every bona fide citizen of the 
: ce. 

.. Second, interest free loans to industries 
© and manufacturers to aid in industrializing 
e province. 

Third, bonuses to those producing pri- 
mary products. Thus, farmers who face a 
= low market price for their wheat (insuf- 

ficient. to meet the costs of production) 
“would be bonused by the government to 
> the extent that they could meet production 
"= costs and have something for themselves. 
Fourth, loans to citizens to enable them 


‘to liquidate their debts. 


© ~° Fifth, issuing credit discounts to enable 
= retailers to clear their shelves. 
= What more of a Santa Claus could you 
= ~- But wait a minute. You and I and all of 
' us learned when we were about 15 years 
© old, that someone has to pay Santa’s bills. 
> Mr. Manning remembered this too when 
She spoke to Calgary’s Trinity United 
'wChurch last week. 


| So for just a minute he pulled off his 


'whiskers and said: . 

"© “There is one thing we don’t want you to do, 

=. don’t try to use Alberta credit for the tools 
» of the financiers. Don’t try to exchange Alberta 

=) credit for currency.” 

=. Funnily enough both Social Credit and 

" Santa Claus begin with the same initials. 


" They both end the same way, too. For 
“sooner or later all of us grow up to find 
» that no matter how kindly and benevolent 

‘the old gentleman may be in his promises, 
f the only currency he really recognizes — 


> *‘ultimately—is cold hard cash. 


is test. 


A Royal Example 


eS OW foreign trade grows by a multi- 
ze tude of individual efforts is well 
' illustrated by a well-authenticated story 
® going the rounds in Great Britain. The 
= story goes that Hon. Howard Ferguson, 
= while High Commissioner, sent to the 
> Princesses Elizabeth and Margaret Rose a 


_ present of some Canadian maple sugar. 


The careful parents, Duke and Duchess 


"= of York, sampled and approved the dainty. 
™ It awakened their interest in maple syrup 


™ which they ordered. The news of a delec- 
| table syrup new to most Britishers spread 
'= from royal circles to aristocratic homes 


> and the demand is broadening down as the 
[> illustrious precedents become known. 


To many Canadians it will be a great 


‘surprise to learn that maple sugar or 
"maple syrup to some Britishers is “like 
caviare to the ordinary.” They say they 
don’t like them: But to most they are as 
delicious as most Canadians claim. From 
this small beginning it should be possible 
build up a good trade. 

= ©6It is not a big trade yet. But the much- 

© quoted adage that big oaks from little 
» acorns grow is a good one to remember 
' when it is recalled that last year when 


= Canada’s maple sugar exports (mostly to 
| US.A.) dropped almost in half, Canada 
™ increased her sales in Britain from 24,718 
i) to 34,981 pounds. 


» . From just such a modest introduction, 


"> Great Britain as now grown to be the 


"= largest importer of Canadian fruit juices 
| and syrups. That market should be eventu- 
© ally a good one for maple sugar and syrup, 
» if properly cultivated by sending highest 


.. The World Conflict 
A OST people realize by now the wide 
implications of the Spanish Civil 
ar. They realize that this bloody. struggle 
ween Communists and Fascists is 
= linked all too closely with the much larger 
| struggle between government and society 
and which has spread with increasing 
= tempo since 1917. ° 
| Few of us, however, stop to realize the 
* implications of this struggle as far as Can- 
ada is concerned, except through the con- 


' And Social Credit promises—like those 
of Santa Claus—must sooner or later meet 


retreat that has taken place and is still 
going on since 1917. 


For certainly there is much to support}. 


his view that the world today presents 
“ ...a picture of democracy shrinking in 
area, Fascism and Communism A 
A picture of democracy in retreat, de- 
mocracy fighting a rear guard action for 
survival, with Fascism and Communism 
contending against each other for increas- 
ing areas of the earth’s surface.” It is 
alarming and pathetic, he says, that Fas- 
cism and Communism do not at the mo- 
ment think it worth while to fight de- 
mocracy for they seem to take it for 
granted that democracy is through. 

What then is the challenge? 

Simply that those who cherish de- 
mocracy must fight to save it from exter- 
mination, must fight against “a movement 
which everywhere submerges the indi- 
vidual, everywhere gives to government 
unlimited power to compel the indi- 
vidual, everywhere reduces the individual 
to complete subjection to the will of who- 
ever gets control of government.” 

Geography has for the time being blind- 
ed us to the seriousness of this challenge. 
This may not always be the case, any more 
than in 1914 when we found ourselves 
rapidly drawn into another great world 
conflict. 


Inadequate Ontario Companies Act 
S AN individual example of the short- 
Ve cceskoas of the Ontario Companies 
Act, take the case of Dufferin Paving & 
Crushed Stone, Ltd. This company was re- 
organized in‘ 1935, and the former first 
preferred shares held by investors were 
exchanged for new series A five per cent 
debentures. . 

The company’s earnings fell away badly 
in the depression so that: preferred divi- 
dends were stopped in 1932. On Jan. 1, 
1936, however, the company was able to 
pay interest on its debentures. How it was 
done remains something of a mystery to 
debenture holders because they have not 
received statements of the company’s 
earnings and affairs for the 1935 year. 

Granted that the company’s business 
has improved in the past two years, why 
should debenture holders not have the 
privilege, under the law, of demanding 
satisfactory annual statements so that they 
could appraise the real value, if any, of 
their securities? Under the Ontario Com- 
panies Act, they have no such privilege. 

In fact, under the Ontaria Companies 
Act, it is not even necessary to send annual 
statements to shareholders if by-laws per- 
mitting such an omission are adopted by 
majority shareholders. 

Now that the Dominion Companies Act 
has been revised, provincial governments 
have the opportunity to perform a genuine 
service to the investing public by reform- 
ing their corporation laws. Simplification 
could be obtained by close adherence to 
the Dominion statute. 


The Future of Prices 
COMBINATION of drought and arma- 
ment expenditure has served to focus 

attention on commodity prices. Almost im- 
perceptibly these have been forging ahead 
for the last 3 years, in an advance almost 
world-wide in scope. 

The importance of this trend cannot be 
overestimated. Throughout the depression 
expert observers have regarded recovery 
of prices to some semblance of “normal” 
levels as one of the prerequisites of pros- 
perity. Almost unnoticed, Canadian prices 
have climbed 20% from depression lows, 
with further advances predicted. 

Of even greater significance from the 
Canadian viewpoint is the fact that prices 
of farm products have gained relatively to 
those of manufactured goods. Dislocation 
of prices in these groups has undoubtedly 
been one of the major factors prolonging 
depression. From the national outlook, 
then, as well as that of agriculture, the 
narrowing spread is viewed with consider- 
able satisfaction. 

There is almost unanimous agreement 
that the trend of commodity prices gener- 
ally will continue to be upward. In view 
of business recovery, depletion of excess 
stocks and the monetary situation, it is 
difficult to see how it could be otherwise. 
There is a danger, however, that a monkey 
wrench may be tossed into the delicately 
balanced price mechanism. 

A changed economic philosophy has sub- 
stituted for the former gold standard a 
number of individual, internally managed 
currency systems. In effect, the spread of 
nationalistic ideals to the monetary sphere 
has led many nations to adopt 
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ernment has notified’ wholesalers and manufac- 
turers of the government calling day, on which 
businessmen will be allowed to drop in and cash 
their surplus scrip. 

The big days, according to the notice, are the 
Thursday, Friday and Saturday following the 
second Wednesday of every month, commencing 
with September. 


As if educating young Canadians was not 
already complicated enough, Hon. William Aber- 
hart has placed on the recommended list for 
Alberta’s 5,000 schools, five Social Credit publi- 
cations, three of which are from the pen of Major 
C. H. Douglas. 

Some bright young man or woman (or perhaps 
scores of bright young men and women) will 
start reading these books some day, and like Mr. 
Aberhart when he stayed up all night reading 
Maurice Colbourne’s “Economic Nationalism,” 
will get the sort of vision that seized the 
Alberta premier on this auspicious occasion; thus 
raising a new crop of evangelists for the Social 
Credit gospel. 

All depending, of course, on whether Albertans 
look on William Aberhart as saint or Satan in a 
few years time. 

s oe - 


Moose Jaw has just come across a Dominion 
Bureau of Statistics report for manufacturing in 
the prairie provinces in 1934 and finds to its 
delight that it was the “greatest manufacturing 
city in Saskatchewan” in that year. 

From a provincial viewpoint the honor is 
rather a doubtful one since it wag obtained by 
reason of the fact that production of manufac- 
tured goods in Regina dropped in the 5-year 
period 1929-1934 from $348 to $9.2 millions. In 
the same period Saskatoon’s manufactures 
slipped from $15.9 to $8.3 millions. The respec- 
tive figures for Moose Jaw were $14.6: millions 
and $10.8 millions. 

The notable feature of the Moose Jaw returns is 
the sharp recovery that has taken place since the 
depression. The low point of production was 
reached in 1932 with output of $6.6 millions. The 
gain in two years is therefore 65%. 


Post-Scripts — 


HE manager of a big western storage ware- 

house told the prairie representative of Bus 
and Truck Transport that his is a strange busi- 
ness. Here’s what he said: 

“A certain lady put afl her household belong- 
ings in storage, went to the United States to live, 
where she later died. Her heirs instructed us to 
open her trunks, etc., keep anything of real 
value, sell or destroy the rest. What do you 
think I found? Dresses, gloves and most expen- 
sive clothing galore. Victory bonds amounting to 
a few thousand dollars, also a large quantity of 
expensive jewellery. 

“In our business we get so many ries 
that we never try to figure them out.” 


Sayings of the Week 


“An expert is usually just an ordinary fellow 
a long way from home.”—Charles C. Pettijohn. 


“We. women do talk too much, but even then 
we don't tell half of what we know.”—Lady 
Astor. 

‘ . ¢ * 

“I am grateful for the unusual blessings which 
have come to me in my life.”—John D. Rocke- 
feller, Sr. 

s * + 

“The typewriter is a boon to authors, as it en- 
ables them to say more and mean less than any 
other invention.”—Will Cuppy. 

v * * 


“This is the first quiet moment I have had for 
years.”—Alois Stephen, young Austrian, jailed 
for marrying 61 women for dowries. 

* 


“I believe a new stability would be given to 
the world if other great economic units were 
developed similar to the British Empire.”—Sir 
Samuel Hoare. 

. * s 

“It is during moods of total detachment from 
me eas genes A oes ideas are fostered and 
whip a mold for eventual "— 
David Allan Bates. eee 

a = ” 
“I can tell you from my own ex ience 
gy Note get — and sienty of aang 
e public service.” — Fiorello 
mayor of New York. =o 
, . . 7 

“There is only one country that has the r t 
pera ga er main 
University of Montreal. ‘ on 

a * ” 

“When you are saying something which doesn’t 
seem to mean much, you must say it with a great 
deal of authority.”—Virgil Thompson, collabor- 
ator of Gertrude Stein. 


‘_* = . 
“We have taken better care of the idiot than 
Ietellig ene ouaed the moron 
telligent.” — Ge 
Cutten, president, Colgate University. oe 
* ¢ s 


policies by which the internal level of | “277. 


prices is subject to some measure of con- 
trol. This has been accomplished at the 
price of international stabilization. 
Thus, if, as most agree, a world-wide 
advance in commodity prices is of prime 


structure out of line..Some form of inter- 


The Great World Conflict. — 


| 
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—Drawn for The Financial Post by R. Kael. 


Mark. Sullivan in New York Herald-Tribune 


In America, 9 out of 10. of us, 
so far as we think in terms of public 
affairs, keep our Minds.on the ap- 
proaching Presidential election. 
That is natural enough. ; Yet. to dis- 
cuss whether Mr. Roosevelt 
carry New York. or Governor Lan- 
don carry the Mid-West, or how 
many votes the Union party will get 
—all that, ample enough in the com- 
fortable times when America would 


be self-centred—all that seems trag- 


ically insular, in the light of the 
great forces that are abroad in the 
world. 

Even Americans who pay any 
serious attention at all to world af- 
fairs think mainly .about, whether 
or not the present situation in Spain 
will lead to a general war in Europe. 
For dwelling on that there is abund- 
ant justification. Buta more search- 
ing enquiry into just what is going 
on would uncover an .underlying 
conflict of forces which is the funda- 
mental pattern of the world’s travail. 

Two Forms in Pre-war Days 

Until 1917 there. were 2 forms 

of government and society. One was 


monarchy, with varying limitations. 


The other was democracy, of which 
the United States was the outstand- 
ing example. Democracy was the 
newer form, It was the latest model. 
Before 1917, wherever in the world 
changes of government. took place, 
they were in the direction of democ- 
racy. That the whole world. would 
gradually take on democracy was 
perhaps the one conviction most 
generally held by persons who 


thought about society and govern- 


ment. 

Then, in 1917, came something 
new, the Communism that was set up 
in Russia. This was thought by most 
persons to be merely a passing phase, 
an incident of revolution into de- 


mocracy. But while we waited for 
democracy to arrive in Russia there 
came into the world another new 
thing—Fascism in Italy. And then 
years later a variation of Fascism 


will | took foothold in Germany. 


Democracy in Retreat Since 1917 
Since 1917 democracy has been in 
retreat. It is no longer the latest 


model. Although the world has been 


in a ferment of change, the change 
has not been toward democracy. 
Since 1917 the 2 forms of society 
and government that have been ex- 
tending the area they cover are 
Communism and Fascism. Just now 
the 2 are in battle to determine 
which shall have Spain. 

Is not that a correct outline of 
what is going on in the world? It is 
a picture of democracy shrinking in 
‘area, Fascism and Communism ex- 
panding. It is a picture of democ- 
racy in retreat, democracy fighting 
a rear-guard action for survival— 
with Fascism and Communism con- 
tending against each other for in- 
creasing areas of the earth’s surface. 
It is significant, and to Americans 
alarming and pathetic, that Fascism 
and Communism do not, at the mo- 
ment, think it worth while to fight 
democracy. They seem to take it 
for granted that democracy is 
through. ‘Fascism and Communism 
fight against each other to determine 
which is to bé the successor of 
democracy. 

_. Both Are Foes of Democracy 

Whichever wins, and wherever 
either wins, both bring denial of the 
fundamental characteristics of de- 
mocracy. Both deny the idea of a 
free society, both deny any distinc- 
tion between government and soci- 
ety—both insist that government 
and society are one, the “totalitarian 
state.” Fascism and Communism 


New Era in Merchandising 


Hardware and 


One of the leading authorities in 
this country on merchandising, who 
has recently completed an extensive 
tour throughout many parts of 
Canada calling upon retailers and 
investigating merchandising prac- 
tices, states that he was absolutely 
astounded at the evidences of the 
further strengthening of ‘the posi- 
tion of the independent merchant. 


Those retailers who have come 
through the crucible of keen com- 
petition and reduced volume of 
business. during the depression 
years are reported to have developed 
qualities which ensure rapid prog- 
ress for them during better times. 
He points out that a large propor- 
tion of these merchants are today 
keen, alert and resourceful. They 
are emplo the most intelligent 
methods in the direction of their 
businesses and are aggressively 
acting to stimulate trade. They have 
made their, stores more attractive, 
they are. buying to better advantage 
so that there is less and less of a 
price differential as between them- 
selves and mass buyers, they are 
training their salespeople, they have 
modernized their stores, they have 
attractive sales-compelling window 
displays and good local advertising. 
These elements, plus the natural 
advantages which they have 
through personal acquaintance with 
their clientéle, are said to be greatly 
strengthening. their competitive 
position. — 


Metal, Toronto 


Independent retailers have in 
many centres made such rapid 
progress in the last year or 2 that 
other retailing organiz&tions such as 
chain and department stores are 
showing some concern. In many 
eases the latter have declined 
greatly in numbers and in their pro- 
portion of total business done. 

These facts are eloquent of a new 

era, of which all suppliers of mer- 
chandise must take cognizance. 
These dealers are keen for informa- 
tion about lines which they can 
profitably merchandise and they 
insist on their sales staff being 
equally well informed. Business is 
becoming spread over a wider area 
with a larger number of buyers to 
be informed concerning merchand- 
ise and the claims made for it. 
* The independent merchant learns 
lessons from the mail-order house 
and the department store, and more 
latterly, he has learned from the 
chajy, stores. Each of these 3 
d opments was at one time held 
to be the Nemesis of the independ- 
ent retailer, but he’ has outlived 
them all and has been strengthened 
by his experience in meeting their 
competition. 

Manufacturers’ promotional plans 
will be adjusted in tune with this 
new retailing condition because it is 
quite evident the next decade will 
see a tremendous growth in effici- 
ent retailing on the part of inde- 
pendent merchants throughout this 
country, = 


The New Brain Trust — 


There was a day when Franklin 
Roosevelt's brain trust functioned as 
an efficient, compact, highly-public- 
ized machine, say Drew Pearson 
and Robert S. Allen‘in Redbook. 
The members met regularly with 
the gentleman whose brain th 
supplemented, mobilized his facts 
and figures, him with 
ideas on. everything from the con- 
trol of wealth to the control of birth 
and watched Professor Moley mold 

ideas into a h ; 


ism at the seat of Prof. Felix Frank- 
furter and his knowledge of Wall 
Street from the firm of Senator Mc- 
Adoo. His team-mate is Ben Cohen 
and together they drafted and were 
largely responsible for the Stock 


ey | Exchange Act, the Holding Corpora- 


tion Bill, the Social Securit 

and the Truth Securities Act. Oni. 

cially, Cohen is in the legal divi- 

sion of the Public Works Adminis- 

tration. a he is the most 
ve draftsm 

the N. tsman of 


both’ deny parliameritary govern- 
ment; both use dictatorship as the 
mechanism of government. Both 
deny the division of government into 
co-ordinate branches, both insist on 
the “authoritarian” conception. Both 
deny the supremacy of law, both 
conceive of government as govern- 
ment by men rather than by laws. 
Both deny the-right of free speech, 
both deny freedom of the press, both 
deny freedom of religion. Both 
deny courts as independent tribu- 
nals standing between the govern- 
ment and the individual. Indeed, the 
broad underlying principle common 
to both Fascism and Communism is 
that the individual has no rights 
which government needs to respect. 

To recite what Fascism and Com- 
munism deny is to.recite what de- 
mocracy assures. Fascism:and Com- 
munism are the negation of de- 
mocracy. Wherever. Fascism. or 
Communism takes hold, it is the ex- 
tinction of democracy. And today 
those who cherish’ democracy are 
under the necessity of fighting to 
save it. from extermination. That 
battle is:on, and up to this: moment 
it does not goin favor of democracy. 
It is not too much to. say that ‘the 
United. States, with Great Britain 
and some smaller countries, are the 
last firm stand of democracy. 

That the battle goes against de- 
mocracy in the world is certain; the 
mep tells the story. Can ‘we’be sure 
that, even within the United States, 
democracy holds its own? 

If this is not the.true pattern of 
the present state of the world, I 
should like to be enlightened« by 
some competent student. To be con- 
tradicted convincingly would be a 
relief. But if this is the true pat- 
tern, it is something for Americans 
to think seriously about. 


tian. Herald. and a leader in the 
Church and Peace world.. More re- 
cently religious broadcaster for the 
N. B. C. he was lent to White House 
to win for. Roosevelt the support of 
Church and Peace groups. To this 
end, he arranges conferences with 
religious delegations, looks over all 
speeches in regard to policy, calcu- 
lated to win Liberal support. 

Another new addition, and one of 
the president’s oldest friends, is 
Sumner Welles, now Assistant Sec- 
retary of State, who is not only 
chief liaison officer of the State De- 
partment but contributes: important 
material to Roosevelt’s speeches and 
policies. 

What stands out in the work of 
this new brain trust is administra- 
tion rather than inspiration. The 
old thought-provoking .days are 
over.- The good old days when Gen- 
eral Johnson was trailing headlines 
all over the horizon; when Profes- 
sor Moley was making sudden sea- 
plane dashes to the’ Amberjack; but 
Professor George Warren was 
squeezing the value of a dollar with 
the same avidity as he squeezed 
eggs from his farm management 
hens at Cornell—yes, those good old 
rough and tumble days are over. 

Roosevelt has now reached the 
shakedown days, and his new brain 
trust is avoiding pyrotechnics. 


As Others 
See Us & so a a * 


Every Man an Ambassador. 
Truro Daily News 

The hard headed business man 
who thinks of something more than 
dol and cents is coming to the 
fore in evidence from day to 
day, we think more than ever. 

The Financial Post is Canada’s 
leading financial paper and amid all 
their editorial and other work cov- 
ering financial matters we clip the 


follow the coronation of King 
Edward. 


There is reason to think that therg 


‘| will be more “frank 


long period of years a fair agree. 
ment will produce better results 
than one that involves an aggrieved 
party. - 
Tariff Juggling at Otiawa 
Winnipeg Free Press 

An indefensible piece of tariff 
juggling at Ottawa, which will in 
crease operating costs in i 
logging and possibly other indus- 
tries, has come to light in the past 
few weeks. . 

The duty on tires for tractors and 
logging trucks has been hoisted by 
Dominion officials by the device of 
a charige in classification, an old and 
much-used expedient. They have no 
instruction from parliament to make 
this e in tariff rates, and their 
act is directly contrary to the dee 
clared policy.of the Liberal Govern- 
ment. 


Without authorization from the 
law-making power. in this country, 
they have decided that the tires in 
question — which entered Canada 
duty-free or at 15% under the high- 
tariff Bennett Government — shall 
henceforth bear a duty of 0%. 

Under a ruling of Jane 17, 1986, 
rubber ‘tires for tractors and log- 
ging trucks are no longer “complete 
parts.” They enter Canada hence- 
forth as tires, a wholly separate 
item in the ‘tariff, and as such they 
are subject to. a 30% duty when 
they come from the United States, 
the. source of nearly - 100% of 

an imports of this class. 
This jump in the tariff means 
an increase of $100 to $200 in the 
price of a set of, 4 tires for the 
average tractor, and a slightly less 
increase in the price of a set for a 
logging tractor. A British Columbia 
logging company, the B. and K, 
estimates a rise of $1,000 a yéar in 
the cost of its operations. 


The duty on tractor tires will im- 


pose a severe tax on any farmer 
already using them. It will put 
tractor tires out of reach of many 
other farmers who may have con- 
sidered buying a set. The use of 
tires on tractors is said to be highly 
advantageous. A iractor so equip- 
ped, it is said, uses 30% less 
fuel. and does 40% more work 
than a tractor with steel wheels. 
Tractor tires are coming into 
general use in the United States, 
but no sooner do Canadian farmers 
begin to learn their value than an 
official at Ottawa presumes to hoist 
their price by $25 to $50 apiece. 
An appeal to the tariff board 
against the new ruling is suggested. 
Such an appeal should not be neces- 
sary. Tractor tires should be put 
back. on the free list immediately. 
If there was any legitimate excuse 
for making them dutiable, parlia- 
ment can be told about it next win- 
he and asked to vote on the ques» 
on. 


New Deal’s Hour Glass 
Whaley-Eaton Service _ 
Much of the New Dea! legislation 
was enacted as an emergency pro- 
gramme. ‘Time limits were placed 00 
various agencies and must quit 
functioning unless rene by the 
next Congress. The lending power 
of R:F.C. expires in January. 5° 
does the Stabilization Fund and the 
President’s power to change the gold 
content. Hull’s reciprocal-trade au 
thority ceases next June. Money un 
expended by P.W.A. ($5 billions 
Relief Fund) must be spent by June 
30, or not at all. The Civilian Con- 
servation Corps and most other 
emergency relief agencies also must 
be continued by new legislation. A 
Congress hostile to the New Desl 
need only. do nothing to coment a 
large part of the New 
Just as important, the last Con 
gress provided that the emergency 
agencies, after this fiscal year, shall 
spend for administrative pu 
only such sums as are spec 
provided and allocated. This ne 
that every one of these agencies mus 
face the tion Committees 
of both Houses and prove its case 
Instead of free spending agencies 
they come under discipline. This aP- 
plies .to various farm and — 
mortgage agencies; the Housing A . 
ministration; the Surplus Commodi 


Corporation; the \ 
nance Mortgage Corporation, et» 
etc, Some fancy salaries have bee? 
paid by these agencies, without - 
countability, and putting them on 
budget save a lot of money. 
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Week in Business 
Dry Weather Continue 


% 


To Disturb Outlook| 
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+ Summer Activi Continues 
£: Recovery Reveals 


LL 

Continued dry weather still dominates the 
Apart from British Columbia, Que 

for the most >art have enjoyed adequate or 

the rest of Canada has had to be y 

than is normal for the period 

means a drop of 40% to 50%, ~- 
Some localities, even in the dry belt, have fared 

which means there will be 


spots even 
most. Dejailed crop reports from Ontario this week confirm 
counties report some excellent crop returns fn sp 
These “good” areas together with the Maritimes, 
of British Columbia will show the 
substantial increase in prices, 
Canadian farm products (field, not 
figures last year. And most price effects of drought will 


gelves felt for some weeks or months, 
s s ID ae % 


July Busy Month age 

July figures for Canadian business are not available this week due to 
delay at Ottawa, but present ons point to continuance of the 
upward movement which has featured summer business activity. both 
here and in the United States. In both countries, weekly business, indi- 
cators continue to move into new high ground. ; 

Last week's showing of the economic index published by Dominion 
Bureau of Statistics indicated a 2% gain over the preceding week, with 
the current figure 12% above this time last year. 

Analysis shows where these gains have been made. Thus compared 


with last year, carloadings are higher by 11%%; wholesale prices arc 


up 6.6%; bond prices, 12%; bank clearings, 103%; shares traded, 53%; 
common stock prices, 23.6%. 


Trade and Politics 

Whether this good showing will be maintained for the rest of the year 
depends for Canada on financial and political stability and continuance 
of foreign trade gains, so largely responsible for the increase in business 
ectivity that has opcurred this year to date. 

The clear-cut decision of Quebec voters in that province this week 
clears the air politically although business will be hesitant to expand 
until it is known to what extent the new Government will disturb existing 
institutions and practices. Alberta is at the moment the ace example 
of what political uncertainty can do to hamper business. 

+. . . 


Recovery’s Queer Spots : 
Some of the anomalies of present recovery period which are being 

experienced both in Canada andthe United States are summed up this 

week by Col. Ayres in his Cleveland Trust review. He says: j 

“It now seems not improbable that within the next few months w 
may have in this country the curious anomaly of a statistical recovery 
almost to normal levels which will at the same time fall far short of being 
a satisfactory economic or social ‘recovery. 

“We are achieving normal levels of industrial production which are 
accompanied by growing numbers of local labor shortages while at the 
same time there is a huge continuing amount of unemployment. 

“There is greatly reduced agricultural production, but only restricted 
advances in agricultural prices, 

“Banks are overflowing with excess deposits but there is a most 
meagre demand for loans to finance the expansion of enterprise. 

“Railroad traffic has improved somewhat but not even remotely in 
proportion to industrial activity. ’ 

“Housing shortages are developing in many cities but the volume of 
new residential-building is still only about a third of what it was a dozen 
years ago.” : 


Changes of the Week 


Carloadings fot the week ended Aug. 8. were below corresponding 
totals for 1035, but after adjustment for the holiday, the indéx showed’ a 
sharp upturn rising to the highest point of the year... : ‘ 

Sugar meltings and shipments were sharply higher in the 4. weeks ended 
July 11, Stocks on hand are currently higher than at this time last year. 

Newsprint production in July was 17% above 1935 with cumulative 
totals higher for the first 7 months by 16%. 


Business Indicators as Compiled by The Financial. Post 
«Denotes new figures this week. 
WEEKLY DATA 


1936 1935 1936 Ct, 
446,036 46,471 1,399,619. 1,371 
43,256,264 $ 2,954,717 $ 107,480,573 $ 101,130,239 
42,432,000 $ 2,276,000 $ 78,415,008 ¢ 70,345,000 

4112.2 
MONTHLY DATA 
110.1 


) Favorable 


ulative 
Jan. 1 to date 


Transportation— 
Car loadings (Aug. 8) 
C.N.R. gross earn. (Aug. 14) .. 8 
C.P.R. gross earn. (Aug. 14) .. $ 
Business Conditions— 


Weekly index D.B.S. (Aug. 8) - 100.1 


Business Conditions— 
Financial Post index (June) . 
Transpertation— 
C.P.R. net revenue (June) .... 3 ce yt $Y 1,403,812 6,790,999 $ 
C.N.R. net revenue (June) .. * “9,442 495,685 2,475,040 $ 
Iron and Steel (June)— 
Pig iron production (tons) se. 
Steel ingots and castings 
prod, (tons) 
Automobiles (Number)— 
Passenger Car: 
Domestic sales* (June) «+e 
Factary output (June) «+. 
Trucks and Buses: 
Domestic sales* (June) orve 


101.3 


6,062,018 
2,167,536 


259,777 
388,163 


340,335 
578,700 


4,555 
73,450 


"(56,362 
82,196 
57.036 
90,390 
11,110 
20,930 
37.215 
24,640,511 
94,143,700 


1,519,149 
1,163,548 


10,089 

13,128 
2,447 
Factory output (June) .... 3,274 

Exports (June) .¢..+eceese goo 5,738 5,835 


Construction— 
4,580,740 $ 5,104,855 ; 


Building permits (June) 
Contracts awarded (July) .... $ 17,868,500 $ 18,549,240 
4274,627 234,266 


Newsprint (tons) — 
263,588 227,215 


Production (July) 

Exports, tons (June) 
496,485,337 91,171,100 
494,693,262 89,975,627: 


Sugar (ib.) 
1,148,810 
430,171 


9,698 61,687 
12,276 86,364 
2,042 
3,469 


13,156 
+ 19,584 
30,075 


17,500,420 
95,577,000 


1,763,690 
1,360,293 


401,619,890 382,273,060 
387,079,548 384,367,736 


6,527 134,108 
soo1its Sites 


Melting & sales} (Taw) ecccess 

Manufactured§ eeee 
Flour (bbis.)— 

Production (June) ° 

Wheat flour exports (June) . 
Trade— 


901,550 


ore Geaissiee 350.0873 
$ d * 
25,763,565 94,587,586 45,005,121 
Employment, D.B.S.\Index (July 1)— 
All industries 
Manufacturing 
Electric Power Output (June)— 
Total monthly (000’s omitted) 


Other Industrial Indices— 
Lumbering: 


ng: 
Plank & board exports M. bd. ft. 
(June) 


12,440.079 


654,585 
aes 
Sates Sees 

5,029,280 


prod. 

petrol. y une) 

Cotton imports, lb. (June) .. 

Raw rubber imp., lb. (June) 

Coal imports, tons (June) .... 

Finance— 

Bank debits (June)f 

sales (June) 


"9.143.015 


2,710,310 $ 17,246,852 $ 15,216,135 
$2:112,000 $ 167/300,000 & 361,868:000 


9,472,973 
13,132,586 


3,135,569 $ 
188,046,200 3 


$ 
a + & 32,277,000 
MomobYe Financing (June)— : 
cars (June) 389,507 2,286,465 13,549,375 
Ww cars (June) Soeaaa2 ; 2,668,173 ; 17,357,147 ; 


*D.B.S. All-Canada prising over 90% of the Canadian 
1000's omitted, oe e weeks to July 11. - 


Government, Municipal 
Public Utility and 
Industrial Securities 


Offerings and information 
furnished on request. 


Royal Securities Corporation 
" Limsited | 


244 Bt. James Sirect 
Montreal 
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ELECTED MEMBER 

\8 G. Eric 

oe McCuaig, senior 
Bros. & Co., who 

has been a member of the 

Montreal Curb Market. General Mc- 


Cuaig is widely known in 
milltety and walversity ciclo” 


Beamish Buys 
‘Sugar Plant, 
Forms Firm 


Payment of $117,321 Will 
o to Crosse and Black- 
well Creditors 


FACING PAY GLAIM 

The Toronto sugar refining plant, 
operating for the benefit of the 
unsecured creditors of 
Blackwell Ltd. has been purchased 
by B. D, su of th 
refinery and associates for $117,321. 
The new company will be known 
— Beamish Sugar Refining Co. 

Its purchase will be responsible 
for the payment to unsecured cred- 
itors of 19c. and to holders of 
mechanics’ liens, of 50c. on the 
dollar. . 

To Operate by September 

While the final papers closing the 
purchase from the unsecured cred- 
itors have not yet been signed, it is 
anticipated will be con- 
cluded and the sugar refinery oper- 
ating under the new concern by the 
middle of September. 

The only fly in the ointment from 
the standpoint of the unsecured 
creditors is a claim advanced by 
J. D. McNabb who was president 
and active head of Crosse & Black- 
well (Canada) Ltd. until November, 
1934, when the bank declined further 
credit. His claim is for $45,000 to 
$50,000 allegedly due him on a sal- 
ary contract which was to extend 
over a period of years. Whether or 
not Mr. McNabb will push his claim 


remains to be seen. The Depart-/| ing 


ment of National Revenue had a 
claim of some $63,000 for sales and 
excise taxes and this -is being 
settled for $15,000. 

Mr Beamish announces the oper- 
ating personnel of his company will 
be the same as at present. It 
includes A. H. McCulloch as his 
assistant, H. E. Ellison, formerly with 


the Domiztion Sugar -Co:, Chatham, | A 
Ont., G. W. Hatfield, at one time AD 


with the Atlantic Sugar Co., Saint 


1 
-563 | John, N.B., as chemist. Mr, Beamish 


himself is a Bachelor of Commerce 
graduate and prior to joining Crosse 
& Blackwell in 1934 was associated 
with the corporation executive 
department of the Bank of Com- 
merce. 

Operations are to continue in the 
same premises, although an addi- 
tional building may be erected 


later. 
Price Changes 
Just how the new concern will 
affect the old-established sugar re- 


fining companies remains to he 
geen. A year or more ago the 


Eastern refiners announced certain | § 
reductions in Ontario which brought | Stee! 
price at Toronto to the} con 


as Montreal regardless 
t cartage differen- 
A month or so ago the differ- 
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Increase 19.79% | “Cana 


Hundredth Anniversary {Latest Report Shows 


Incidentally it is just 100 years 
since the anniversary of the inven- 
tion of a bicycle. Old cyc- 
ling enth are making plans 
to have 1986 -go down as a banner 
year for cycling on this account. 

Production so far this year is said 
to be well ahead of corresponding 
figures last year and actual sales, 
it is thought, may be from 15 to 
20% larger than in 1935. 

Other interesting facts about the 
industry are that the 4 plants are 
all located in Ontario, with 3 in 


Toronto and one at Weston. To Sale 


make 37,000 bicycles and other 


allied products such as skates, scoot- = 
ers, wagons, etc., 346 people were | £2,787 


employed compared with 590 back 
in 1929. Selling value of products 
at works that year, however, was 
almost double the value for last 
year. Salaries and wages paid in 
the industry totalled $347,000 and 
capital employed was just over $2 
millions. Cost of materials at works 
wee $617,000 and selling value $1.27 
on. 


Production in the industry is 
usually “staggered” throughout the 
year to eliminate too many ups and 
downs and maintain steady employ- 
ment. Thus manufacturers usually 
anticipate next year’s sales by pro- 
ducing steadily throughout the last 
4 months of the year. . 


B. C. Fruit Estimates 


The B. C. fruit crop for 1936 will 
be materially lower than a year ago 
for major items of produce, accord- 

to preliminary estimates. 

The -following- table shows the 
picture as it looks at present. 
Among apples; the only variety to 
record. an increase are yellow New- 
tons, Preliminary: value estimates 
for the strawberry crop was shown 
at $350,000 compared with $500,000 


boxes 4,041 
boxes 224,00 

crates 140,000 
Plums & prunes .. crates 228,000 
Peaches e 115,000 
Apricots 8,000 
Strawberries ... 229,000 


Salmon Pack Up 20% 


except sockeye, according to figures 
issued recently. 

As at Aug. 1, 1936, total pack was 
placed at 516,000 cases, a gain of 20% 
over last year. Comparative figures 
for different species follow: 

Comparison of salmon pack by species: 

. Aug.1, Aug: 3, 

ses 227,452 

14,746 
391 
26,719 
56,004 
150,823 
40,111 


516,246 


oe 
Pinks ....+ seccees Cases 
Chums .scoscccess CASeS 


Totals v.scccsees 6 veves 
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r Alarms 
rade ptice of Big Ben loud 


‘ alarm clocks has been considerably 


refinery output had been sold af 
months in advance on tHe old basis. 


Stauntons Ltd. Factory 
To Cost About $350,000 


Wetieiein’ aul bela @ aor 
‘ a new 
factory and office building at Lea- 
side, near Toronto, at a cost of about 


867,168 | $350,000. 


Tenders have been asked for a 2- 
story brick and reinforced concrete 
building with a frontage of 100 ft. 
and a depth of 500 feet. Mather and 
Haldendy are the architects. No de- 
cision has been made regarding dis- 
position of the company’s present 
plant in Toronto. 


[ Commodity Prices © I 
Pre- 


reduced by the manufacturers, but 
the d s resale price to the con+ 
sumer will remain without change 
until October 10, says Hardware and 
Metal. Fall prices on automobile 
heaters are now in effect and show 
some. adjustments from last year. 

Dealers indicate that their sale of 
summer sporting goods was quite 
heavy during the past 2 months, and 
included a wide selection of mer- 
chandise. Tourist and camping sup- 
plies have also sold well during the 
summer, and the demand is being 
well maintained yet. Hardwaremen 
are annually securing a larger share 
of the sporting goods business, and 
their stocks are becoming more 
varied in this line. 


Unpaid Accounts 

The longer it takes to collect 
money for goods, the less you get. 
That is the conclusion of a recent 
survey by the American Credit 


Indemnity Co. of New York. 
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BB.) woe 
Monthly Indices 
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In introducing the figures, the 


| firm said: “The table below sum- 
marizes the findings of the credit 


executive of one of the largest 
institutions in the world, after a test 
covering hundreds of thousands of 
accounts. We believe these figures 


lil 


Furniture Veneer 

A new method of applying veneer 
to irregular surfaces reported 
Business Week as revolutionary, 
now available for the furniture 
in 3 


, - nerfectliy und 
: eee. Ser ea 2 ts Ram oe So 


Sharp Rise in 
Sales 


crease of sales and profits of Lob- 
law Groceterias Ltd. was evident in 
the 4-week period ended July 25. 
Sales for the period were up 


Ray-Knit Manufacturing 
has taken a long-term lease on 16,000 
sq. feet of floor space in the Otto 
Higel building, Toronto. 

Hunt’s Limited is adding a further 
story to its restaurant property on 
Bay Street, Toronto, at a cost of 

| about $15,000. 
i 642 197|... Canada Packers Limited is re- 
"3.015 40.6| Modelling 2 abattoirs in Toronto, to 
samme samen sa4| serious wil involve sn expend 
eeeee eeeeee ons volve an expendi- 
tse sees iat! ture of about $10,000. 


A COMPARATIVE 
ANALYSIS OF CANADIAN 
INDUSTRIAL STOCKS 


Mail this advertisement together with 
your name and. address; we shall be 
glad to forward a copy of the above. 


MCLEOD, YOUNG, Weir « Co. 
Metropolitan Building, Toronto 


Ottewe _ Telephone: Bigia 0161 


Montreal *~ Hamilton 


Serving 
Canada’s Railroads 


@ FOR 35 YEARS the “‘Men of 
Algoma" have produced and rolled 
.gteel to meet the high standards of 
Canada's railroads. Huge tonnages 
of Algoma steel have been used for 
railroad cars, locomotives, railroad 
parts, reils and rail fastenings. 


Proudly have the ‘‘Men of 
Algoma” produced a large tonnage 
of the steel used in No, 6400, the 


Wherever Canada's railroads 
stretch, steel from Algoma will be 
found. The product of these ‘Men 
of Algoma”, its high quality and 


dings, 
docks, househol 


utilities, machinery, mining equip- 
ment, are a few of these in use by 


vested is large or small, clients 
of this firm are assured of care 
ful and courteous attention to. 
their requirements, ares? 


A complete investment service is 
available at any of our Branches 


_ AE. AMES & CO. 


Business Established 1889 
TORONTO 


TOOLE, PEET & CO. 
. LIMITED 


Makers of Wall Gummo Envetopes — 
360 ADELAIDE STREET WwEST-TeRONTD OC 


Protec Mika ASS 
Coatings > ee 
el Pal yy SRO 
Crea NS Y 


LIQUIGU 


Repairs Weather-Worn Roofs 


One coating of uigum will add years of 
service to your old roofs. This thick, heavy 
liquid resaturates and recoats the old surface 
- + » and any handy man can apply it with 
excellent results. 


Estimates furnished on request. 


LimMireco ' & Compang ; J 
MONTREAL, TORONTO, HALIFAX, SAINT JOHN, WINNIPEG, VANCOUVER 7 
Tar & Chemical Co. Limited, : 
¥ Conduits, 


7 with Dominion i 
Canada g Co. Limited — Fibre Canada, Limnea- - é 
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\THE ROYAL TRUST © 


I Branches throughout Canada, 


= oa 
pet 


- | = 
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me 


Real Estate M 
for Residential 


Across Canada, from Coast to Coast, we ofr tal 
our Branches a comp tate 
branches a compl te Management 


Service, 


by our trained personnel. 


The facilities provided include sales, rentals, collec- 

tions, accounting, and the general care of property. 

paar gained through many years of exper- 
e en 


ience in 


t of the large volume of 


managem 
Real Estate administered by us, permits us to pro 
vide you with a highly efficient service. 


Inquiries concerning Real Estate Management Service 
are solicited. 


in Newfoundland and in London, England 


Agency: CHARLOTTETOWN, PEL 


A. J. PATTISON Jr. & CO. 


Established 1907 


CORPORATION SECURITIES 


‘Royal Bank — EL. 5101 
TORONTO 


Diesel Engines 


For. isolated power plants 


' aveilable, and for 


. standby 
> service, Feirbanks-Morse 
thoroughly dependable 


gines 
end 


* gemarkably low in power, 


= costs. 


=} investors’ Chronicle 


a A State canals and the Hudson 
I Sitce 2a poet ere’ Zppistin ts 


operation and maintenance 
In mine, mill; grain 
elevator, railway yard, town 
end city light; power and 
pumping plants, in marine 
service, they are ucing 
cheap, dependable power, 
using low grede fuel oils. 
ey are made in two types 
—F-M two-cycle; slow 
|, heavy duty, in sizes 
from 10 to 10,000 H.P.; 
and F-M four-cycle, medium 
s medium wei in 
sizes from 8 to 160 FP. 


HUMAN NATURE 


No man can be expected 
to give greater attention to 
other people's business than 
to his own — the other man's 
business must be of secon- 
dary consideration. Through 
a Trust Company an Estate 
receives the thoughtful man- 
agement which only experi- 
ence and specialization can 
ensure, 


MONTREAL Trust 
COMPANY 
61 Yonge St., Toronto 
J. F. HOBKIRK, Manager 


Canadian Pacific Express 


Travellers Cheques 
Are World Currency 


Getthem from any agentof ak: 


; Fairbanks-Morse 


Canadian Pacific & most Banks | 


| 


ASSETS UNDER ADMINISTRATION EXCEED $767,000,000 


w.|(Inco Boost 


To be Ready 
In November 


Stanley Sees Last Shot 
Fired in Creighton 
Deepening 


From Our Own Correspondent 
SUDBURY.—The enlarged mining 


> 


ceUgeURAEER. GEES 
us tft 


G. W. Ni 
president of 
Mining Exchange and a 
dent 
stated 
spirit 
the 
stands 


committees. 

The lieutenant-governor’s address 
turned on his belief that the Ex- 
change was more than a 
market place. He felt it was creat- 
ing “an instrument indispensable to 
the continued progress and expan- 


and reduction facilities of The In-| sion of Canadian industry end to 
ternational Nickel Co. at Creighton |the welfare of Canadian citizens.” 
Mine and Copper Cliff will be ready | Its listings comprise 80% of all cor- 
for operation some time in Novem-| porate securities of Canada, exceed 
ber, the construction programme /¢5 billions in market value 

being well ahead of schedule,/| shares gold in the last 12 months 
Robert C. Stanley, president, stated | total more than 300 million. He con- 


on completion of a tour of inspec- 
tion last week. Inco’s chief execu- 
tive expressed keen pleasure at the 
progress which had been made and 
with the satisfactory state of oper- 
ations in general. 

The completion of the expansion 
programme will give nickel a boost 


cluded by describing the lasting im- 
ion made on him by a recent 
Sip to the mining sageey SP 


“Nickel” Makes Casket 
F. G. Lawson, secretary and mem- 
ber of the building committee, later 
gave interesting data as to the 


of approximately 40% in capacity, ‘kmen 

but the extent to which the new [ae mailers ene ny ese 

facilities will be utilized at the out- | pis on of the unique equip- 

set will, of course, depend upon the | ment to be used is substantially 

demand for the company’s products, | same as shown in an interview with 

Mr. Stanley said. him in last week’s issue of ‘The 
Last Shot Fired Financial Post. 

The last shot was fired while Mr.| Much interest was displayed in 
Stanley was here, which completed | the large solid nickel casket made 
the new. No. 5 vertical shaft at|and presented by International 
Creighton Mine to the 4,075-ft. hor- | Nickel Co. to house the documents 
izon. The shaft was started in Jan-| to be placed in the corner stone of 
uary 1935, so that it has required a|the new building. In addition to 
little more than 19 mon .|the 2 copies of The Financial Post 
plete, at a rate of over hich described the merger back in 
month. Some conception and which last week described 
task may be had when it new building, the following 


that the shaft is 30 feet by its were p in the cas- 
inches outside the tim later went inté the interior 


separate compartments. the corner stone: Toronto daily 
wspapers, Northern Miner, Finan- 
opening of additional levels, 


various publications of 
the 42nd to the 52nd, to mine the|Exchange itself including ticker 
lower depths of the Creighton. Ex- uncing important events 
isting shafts are inclined, and the | li merger of 1934, list of mem- 
lowest workings are at 2,625 ft. The y-laws, photostatic copy of 
capacity of the new shaft will be | minutes of first meeting of the Ex- 
4,000 tons per day, drawn at the |change back in 1852 and similar in- 
rate of 250 tons per hour for 16| formation which had been put in 
hours, and will double the hoisting |the corner stone of the previous 
capacity of the mine. The cages | building back in 1012. 
will be 6 ft. by 12 ft. in size, suit-| Representing the city of Toronto 
able for hoisting and lowering 60| were Acting Mayor W. D. Robbins, 
men at a trip. The hoisting equip-| Controllers Ralph Day and George 
ment now being installed is the| Ramsden. All the officers and mem- 
largest installation of its kind ever | bers of the managing committee of 
manufactured in Canada. The/| the Exchange were present and par- 
Creighton development will be/| ticularly the members of the build- 
brought into play, it is expected, to | ing committee: F. G. Lawson, secre- 


provide extra tonnage desired when | tary of the Exchange and partner of 
the new smelter is blown in next | Moss, Lawson & Co.; Hon. Manning 
November. = A oa,! 
The: pinot eipaislin, \bacides 6 & Co. Norman C. Urquhart, vice- 
new. $250,000 change house for  seencsaray of the Exchange; R. B. 
Smelter and as — now in and G. W 
use, consists the million TT 
scl which will handle coper| Set: HB, Houser, eden, and 
concentrates exclusively, and en-| (cio members of this as well of 
largement of the concentrator and all other committees. = 
Seiten, salar oo. eipnstiy trees peer 
on, Z capacity 

8,000 to 12,000 tons. The Creighton B. C. — pens wi 
e shaft and development is cost- ‘To Expire Augu 

ing around $2.7 millions. ee . 

No changes are being effected at} Conversion offer of British Colum- 
the Frood Mine at the present time, | bla Telephone Co. to exchange new 
but afi underground shaft from the | 442% bonds for the present 5% series 
2,400-ft. level was recently com-|A bonds will be terminated at the 
pleted. No expansion, either, is cur-| close of business on Wednesday, 
rently planned at the Ontario Re-| August 26, according to an official 
fining Co., wholly-owned subsidiary | announcement. ; 
of International Nickel. Recently| The bonds are being exchanged 
electric furnaces have been added | on the basis of a price of 105 and 
and some minor alterations made. | accrued interest for the 44% series 
A special car to transport molten|B bonds and 108% and accrued in- 
metal to the refinery has arrived | terest for the 5% series A bonds. 
at Copper Cliff, and after certain; In an announcement made by W. 
alterations are made to it, the car|C, Pitfield & Co., managers of the 
will assist in bringing up copper | syndicate which underwrote the is- 
refinery capacity. sue, it is stated the financing has 

anennerernenmaamnaes been unusually successful, the 
ian Inter. Par exceeded expectations. The recep- 

Starts Paper Boat Service tion accorded the offer by institu- 

oes tional holders in Canada was ex- 

cry ot = gree pry 

tional has joined y ‘wete con- 
: ls verted into the new issue. 


| Public Utility Earnings| 
acme wee a 


$ $ $ 
175,563 (171,016 4,540 
71,583 72,082 («5,541 


ternational vg 

built by George T. Davie’ & Sons,| 4*!7: 
Lauzon, P.Q., has been put into ser-| Gross earn. .. 
wice. This boat will carry about 235 / Oper. exp. «.. 


97,900 8=— 98,972 
1,785,708 1,770,448 
740,031 + = 710,610 


eee eee | | Ottawa, St. Lawrence 
in all ‘Centres Rivers, Lake Champlain, | 


Paper Output Canadian Airways Siscoe Gold 


#:| Jumps in July 


Canadian Mills Set New 
Newsprint Record — 
Sales Move Up 


From Our Own Correspondent 

MONTREAL, — Canadian news- 
print mills set another record for 
production during July, with output 
of 274,627 tons and shipments of 
271,794 tons. This contrasts with 
production of 234,266 tons and ship- 
ments of 226,445 tons in the same 
month a year ago, according to fig- 
ures compiled by the Newsprint 
Service Bureau. 


July production in the United | passeng 


States was 73,351 tons and shipments 
74,535 tons, or roughly the samé as 
reported a year ago. 

The Newfoundland mills turned 
out 29,246 tons in last July, a slight 
decline from that reported in 1935. 

The total North American produc- 
tion for the month amounted to 377,- 
234 tons, as against 338,819 tons a 
year ago. 


Canadian Mills Gain 


Canadian mills produced 243,694 
tons more in the first 7 months of 
1936 than in the first 7 months of 
1935, an increase of 16%. 


The output in the United States 
this year to date has been practically 
the same as in 1935; in Newfound- 
land production was 10,090 tons, or 
5.2% less, and in Mexico 11,598 tons 
less than in 1935; making a net in- 
crease of 222,760 tons, or 9.9%. 

Stocks -of newsprint paper con- 
tinue to increase. Canadian mills 
reported 75,430 tons at the end of 
July, as against 65,705 tons a year 
ago. At United States mills stocks 
on hand totalled 19,857 tons, a gain 
of over 1,000 tons from that reported 
at the end of July, 1935. Combined 
stocks at Canadian and American 
mills totalled 95,287 tons, compared 
with 84,426 tons last year. 


Perron Gold ee 
Doubling Mill |¥ 


From Our Own Correspondent 

MONTREAL.—Directors of Per- 
ron Gold Mines have made arrange- 
ments to double the capacity of the 
present plant. From the experience 
gained in the operation of the initial 
plant it is expected a daily milling 
rate of 350 tons will be a ed. 

The information now available 
from stoping operations in the mine 
during the past 6 months indicates 


38 Canadian Industries Ltd. 


Cuts Price on Explosiv 


Reports Gains} Plans Expansion) 


Substantial increases in all 
phases of operation during the 
first 6 months of 1986 are reported 
by Canadian Airways Ltd. Mile- 
age flown increased almost 12% 
while number of passengers car- 
ried rose almost 20%. 

Comparative figures for the 
company’s operations (which in- 
clude Quebec Airways Ltd.) 
follow: 

Canadian Airways Ltd. 
(January-June incl.) 
1938 1935 


Truck Sales 
Up 8 Per Cent 


But July Sales Lower Than 
1935 in Ontario and . 
Quebec: 


Dodge, Reo, White and Mack alone 
showed gains in July for new com- 
mercial car sales in Ontario and 
Quebec according to registration 
figures supplied to Canadian Auto- 
motive Trade. Total sales for all 
makes were 971 compared with 1,008 
the corresponding month last year. 

Total truck registration to date in 
these 2 provinces for the first 7 
months of the year have been higher 
by 8%. The 1936 figure is 8,352. 

Comparative figures for truck 
sales in July and for the year to 
date follow: 


New Commercial Car Registrations 
(Ontaria and Quebec) 


July, July, 
1908" “tess 
257 337 
260 335 
107 7% 
93 110 
70 ese 
56 

20 


Mack ..scsece 


Ont. Tobacco Plantations 
Buying Preference Stock 


Purchase of its preference shares, 
Ramey $100, is being made 
Ui 


Will Spend $225,000 in 
ext. Few 
Months 


From Our Own Correspondent 
MONTREAL.—Siscoe Gold Mines 
have adopted a development pro- 
gramme for the balance of the year 
calling for an expenditure of $225,- 
000. 


The programme calls for exten- 
sive diamond drilling, additions to 
the plant and some new buildings. 
The company also proposes to in- 


8,582} crease production by 100 tons, 
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FLAKE 


Cigarettes 
CORK TIP OR PLAIN 
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SOCKET TIN OF FIFTY» SS CENTS 


Car Sales Up 


For Ontario 


12% Gain Shown in July 
Registrations — Quebec 
Sales Lower 


New passenger car sales in Ontario 
jumped 12% in July, according to 
registration figures supplied to 
Canadian Automotive Trade. Total 
new passenger car registrations in 
Ontario and Quebec were up 6%, 
sales in Quebec being lower than in 
the same month last year. July total 
for both provinces is 5,499 of which 
Ontario contributed 4,326. . 
Cumulative totals for first 7 
months for sales in the 2 provinces 
was 46,749 cars—a gain of 9% over 
the same figures last year. 

Comparative figures for 10-lead- 
ing makes follow: 

New Passenger Car Registrations* 
(Ontaria 


and Quebec) 
July, July, 
1936 1935 


Bondholders Approve Sale 
Crescent Road Apartments 


Holders of the 7% first mortgage 
bonds of Crescent Road Apartments, 
Toronto, have approved the sale of 
their property to a new company 
known as Ramsden Park Apart- 
ments Ltd. - 

Under the terms of the sale as ape 
proved, no cut is to be made in prin- 
cipal amount of $157,000 of 7% first 
mortgage bonds outstanding, but 
these are to be exchanged for new 
first mortgage income bonds, carry- 
ing non-cumulative 5% interest pay- 
able out of net operating revenue 
only, if, when and to the extent 
earned. In addition 1,570 common 
shares, no par value, are to be issued 
at 10 cents a share and allotted pro 
rata to the holders of the first mort- 
gage bonds. 

With the exception of $2,000, which 
is to be used by the new.company as 
working capital, all cash in the hands 
of the receiver and manager is to be 
applied in payment of fees of the 
National Trust Co. as trustee for the 
first and second mortgages of Cres- 
cent Road Apartments, the cost of 
incorporation and organization of 
the purchaser, the liabilities of the 
receiver and manager, and the ex- 


586 | penses of the bondholders’ protective 
committee to the extent of $400. The 


é 1,206 

baker .. 73 72 70 68 

Kh wn supplied to Canadian Automo- 
tive de by it Directories. 
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sum -of $1,500 is also to be paid to 
the National Trust Co. as trustee for 
the second mortgage bonds. 


“* Between the World and the Weather 


SINCE 1854” 
ie 


The combined experience of leading archi- 
tects, engineers and property owners for 
82 years has demonstrated clearly that 
Barrett Specification Felt and Pitch Roofs 
are “Right on Tep” in sound roofing prac- 
tice. Today, the vast majority of important 
buildings on this continent are Barrett 


roofed. 


Barrett Specification Roofs are applied by 


Barrett 


Roofers, using only the 


_ hhiighest quality coal-tar pitch and roofing 
felt, applied in the membrane manner and 
surfaced with roofing slag or gravel. 


Barrett Roofs are designed to meet the re- 
quirements of any type of building. Ex- 
perience has shown that they are fire-safe 
and virtually immune to climatic variations; 
require no maintenance and provide trouble- 
free protection far beyond the 15 or 30 
years for which they are bonded. 


 Corisult your local Barrett Approved Roofer. 


‘ By WELLINGTON 
. CALLANDER, Ont. — Li 
and her gran 
last avenged. 
quintuplets 
chased the wa 
region from O 
and more 
territory betwecr 
North Bay. 

relief recipients 
no longer hear the f 
sniffing outside the 
ey can chant if they 
hearts content, “Who’ 
big bad wolf?” A 


GORGE ER wee see 28 
ert 


from the widening k 
quintuplets for silver 
hich to fight unemp 
the joke of this tr 
beats all the old fairy 
where all the elder s 
gought in vain for ways t 
on, Oliva and Elzi: 
found a solution in their 1:tt 
house on a bush farm near 
der without even thinki: 


| problem at all. 
Make Money Themsely 

The quintuplets charge no 
4 the hundreds of thous 

people who come 

to see them. And it is 
‘fore gratifying to know that 
‘doing exceedingly well ‘ro 
gidiary sources of income. 
their business for the last 12 
fhas flourished like the zrq 
| tree. 
Whereas their liquid asset 
spring of 1935 could not hav 
exceeded $10,000, it was up té 
by the end of August, 193 
The Financial Post repres 
visited the scene of their bi 
activities. 

But this year, when he 
them, the actual net liquid 
must have got somewher 
$400,000, because Hon. Davi 
states that the net worth of th 
tuplets is now half a million 
Deduct something less than 
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for the value of the fixed 2 
hospitals, playroom, nurses’ 
'ters and facilities provided 

general public, and it can } 
that under the guardianship 
|A. R. Dafoe, Judge J. A. Vi 
North Bay, and the father. 


‘Dionne, and under the supe 


the Ontario Government} 


iMuintuplets have fared famously. 


All Rooms Taken 


' The quints have been many 
fheaven to the people of th 


scountry. From Huntsville t¢ 


‘Bay; night after night and dz 
-day it has been difficult to 


commodation. All rooms 
have been taken up. New pl 


| being opened daily. 


‘from Toronto to 


Many thousands of tourist 
or 3 days to make their trig 
stop for the night at vario 
North & 
Orillia, recently, citizens aq 
enxious enquiries to Hon 


‘Croll lest some time or o 


quintuplets should be mov@® 
Callander. Even as far sou tha 
they have found their pocke 
ing with tourist money. ; 
One merchant in Norfh 5 
The Financial Post that the 
attracted by the quints me 


| difference between somethir 


Jop | 


| quintuplets. The 
me to Callander 


ing on bankruptcy and good f 
North Bay. The relief situaj 
been practically banished f1 
area. Talk of relief is no 
eard there. They would | 
arms to prevent the quint 
moved. . 


Visiters Double in 1939 
Two hundred thousand} 
Visited the quintuplets in 1 
the cars came from all par 
continent. This year it is- 
400,000 people at least w: 1B 
great cro 
s in July 
passed in August. 

In June, 50,000 peopl 


Psorough the turnstile that 
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the galleries going around 
Toom of the quintuplets. 
In July there were at leas 
calculation makes an a 
for repeats, In July, 30,000 
1,000 cars a day, came ir 
der to see the quintuplets. ¢ 
4% to the car, tha 
135,000 in July. As a matter § 
Counting, the writer saw m 
with as many as 7, 8 or 9 pers 
How much gasoline and f 
000 people consume? Ha 
will they pay for a night's re 
@ chance to fish? There ha 


, and yet the b: 
pacity loads to Callander. 
millions in gasoline alomm 


ne Park has had 4 
this year as it 
year, Othe know the # 
Quints have had in this ard 
On trains so that h¢ 
to see the quints. Ti 
is true in other area:.[ 
has come from 
Playgrounds farth 
to the effect tha 
ve been deflec‘ed 
Points farther n 
hand, cars fron 
California and Flo 
quints, strike 
ons to see w 
other parts of im 
do not reg 
the people 
@ border to 
have bee 
been for the qui 
Financial Detai 
Post ask 
“at @ financ 
ring the operat.o 
or at le 
s0ntracts, the money & 
ong the total at the d 
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olders Approve Sale 
pnt Road Apartments 


s of the 7% first mortgage 
Crescent Road Apartments, 
have approved the sale of 
operty to a new company 
as Ramsden Park Apart- 


a 
VU 


the terms of the sale as ape 
10 cut is to be made in prine 
ount of $157,000 of 7% first 
e bonds outstanding, but 
to be exchanged for new 
tgage income bonds, carry- 
umulative 5% interest pay= 
of net operating revenue 
when and to the extent 
In addition 1,570 common 
o par value, are to be issued 
nts a share and allotted pro 
) the holders of the first morte 
- bonds. 

lith the exception of $2,000, which 
used by the new company as 
capital, all cash in the hands 
ceiver and manager is to be 
payment of fees of the 
Trust Co. as trustee for the 
second mortgages of Cres- 
id Apartments, the cost of 
ation and organization of 
shaser, the liabilities of the 
and manager, and the exe 
the bondholders’ protective 
se to the extent of $400. The 
500 is also to be paid to 
al Trust Co. as trustee for 

ad mortgage bonds. 


By WELLINGTON JEFFERS ~ 

CALLANDER, Ont. — Little Red 
Riding Hood and her grandmother 
gre at long last avenged. 

The Dionne quintuplets of Cal- 
lander have chased the wolf right 
out of the region from Orillia to 
North Bay, and more especially 
from the territory between Hunts- 
ville and North Bay. 

Former relief recipients in these 
districts no longer hear the ferocious 
gnimal sniffing outside their doors 
and they can chant if they will to 
their heart’s content, “Who's afraid 
of the big bad wolf?” And David 
Croll’s Department of Public Wel- 
fare in Toronto no longer hears de- 
mands from the widening kingdom 
of the quintuplets for silver bullets 
with which to fight unemployment. 

And the joke of: this true story 
that beats all the 
that where all the elder statesmen 
sought in vain for ways to lift the 
depression, Oliva and Elzire Dionne 
found a solution in their little frame 
house on a bush farm near Callan- 
der without even thinking of the 
problem at all. 


Make Money Themselves 


The quintuplets charge not a cent 
to the hundreds of thousands .of 
pecple who come to Ontario 
to see them. And it is there- 
fore gratifying to know that they are 
doing exceedingly well from sub- 
sidiary sources of income, In fact, 
their business for the last 12 months 
has flourished like the green bay 
tree. 

Whereas their liquid assets in the 
spring of 1935 could not have much 
exceeded $10,000, it was up t6 $60,000 
by the end of August, 1935, when 
The Financial Post representative 
visited the scene of their birth and 
activities. 

But this year, when he visited 
them, the actual net liquid assets 
must have got somewhere near 
$400,000, because Hon. David Croll 
states that the net worth of the quin- 
tuplets is now half a million dollars. 
Deduct something less than $100,000 
for the value of the fixed assets in 
hospitals, playroom, nurses’ quar- 
ters and facilities provided for the 
general public, and it can be seen 
that under the guardianship of Dr. 
A. R. Dafoe, Judge J. A. Valin, of 
North Bay, and the father, Oliva 
Dionne, and under the supervision 


of the Ontario Government, the 
untuplets have fared famously. 


All Rooms Taken 

The quints have been manna from 
heaven to the people of the north 
country. From Huntsville to North 
Bay, night after night and day after 
day it has been difficult to find ac- 
commodation. All rooms offering 
have been taken up. New places are 
being opened daily. 

Many thousands of tourists take 2 
or 3 days to make their trip. They 


top for the night at various places | & 


from Toronto to North Bay. In 
Orillia, recently, citizens addressed 
enxious enquiries to Hon. David 
Croll lest some time or other the 
quintuplets should be moved from 
Callander. Even as far south as that 
they have found their pockets bulg- 
ing with tourist money. 

One merchant in North Bay told 
The Financial Post that the tourists 
attracted by the quints meant the 
difference between something verg- 
ing on bankruptcy and: good times in 
North Bay. The relief situation has 
been practically banished from this 
area. Talk of relief is no longer 
heard there. They would take up 
arms to prevent the quints being 
ynored. 

Visitors Double in 1936 

Two hundred thousand people 
Visited the quintuplets in 1935, and 
the cars came from all parts of this 
continent. This year it is claimed 
40,000 people at least will see the 
quintuplets. The great crowds that 

fame to Callander in July are sur- 
ed in August. 

In June, 50,000 people went 
through the turnstile that admits to 
the galleries going around the play- 
toom of the quintuplets. 

In July there were at least 135,000. 

is calculation makes an allowance 
for repeats. In July, 30,000 cars, or 

1000 cars a day, came into Callan- 
der to see the quintuplets. Counting 


1% people to the car, that means 


H 135,000 in July. As a matter of actual 


| Counting, the writer saw many cars 


with as many as 7, 8 or 9 persons. 
How much gasoline and food will 
j *.000 people consume? How much 
Will they pay for a night’s refuge, for 


Wy * chance to fish? There have been 
yy “*“usion steamers and excursion 
= going repeatedly to this area. 


Buses have been ignored in this 
Computation, and yet the buses carry 

pacity loads to Callander. At least 
; — in gasoline alone is one 


Algonquin Park has had 4 times as 
Y people this year as it had last 
ar. Officials know the part the 
Quints have had in this arid have run 
*Xcursion trains so that holidayers 
= 80 to see the quints. The same 
ng is true in other areas. 
an Plaint has come from somie of 
~~ playgrounds farther south 
fast to the effect that many 
i have been deflected to Cal- 


an j 
inte d points farther north. On 


old fairy tales is! N, 


Member of Audit Bureau of Circul tions” 


government's, he contends. 
Gics te are' tae thao them and 
are well treat- 
and has an 
on the 


It appears now that the quin- 
tuplets are going to make the greater 
Veron ‘Teteng ete olen ne 

urog ac- 
quainted with the quintuplets now 
in consequence of his long-term con- 
— with Darry!-Zanuck’s Fox-20th 


company 
have rights under it only for 1936 
Semen coming 
oney keeps in month 

month from the news reels, This fen. 
ture has proved very popular and is 
a consistent money-maker for the 
babies. If the new film—to be called 
“Reunion”—proves a still greater 
success than “The Country Doctor,” 
as expected, one can see a long suc- 
cession of these films coming in year 
by: year. 

At this rate, another year or so 
should find them rated as_a quin- 
tuplet millionaire group. If they con- 
tinue well and happy and progress 
as they have been doing, it will be a 
very few years more before each one 
ee ee 


If they continue well and happy 
and healthy and growing in intelli- 
gence and ability until they are 
adults, it can be seen that they may 
come into their majority with an im- 
mense fortune. They might even 
eventually come jointly and sever- 
ally to possess 1 or 5 of the greatest 


fortunes in Canada, and tohave built | sa] 


it or them up by increasing happi- 
ness in the world, by continuing to 
attract tourists and by unfolding 
new charms from year to year in the 
various films which are shown. 

Grow Up Ugly? 

And they probably will. A woman 
rifle shot, who has hit all sorts of 
targets at the rifle ranges in the re- 
cent competition, says the quints 
are a fine show now but that they 
will grow up ugly. If they do grow 
up ugly but remain unspoiled, it is 
safe to say 99,999 people out of 100,- 
000 will not know it. The lady 
prophet is in the habit of making 
bull’s-eyes, but in this case time may 
—_ she has missed the target alto- 

er. 

The show they giye in Callander 
twice a day is a free one. The tour- 
ists from every part of Canada and 
the United States pay money for 
gasoline, for food and for rooms in 
hotels or tourists’ houses or canips, 
but they pay nothing to the quin- 
tuplets. 


The quintuplets make their money 
by various contracts. Besides the 
more contract alréady mentioned, 


instruct and amuse the quints. 
Truth in Advertising 

As their wants and needs increase, 
it ean be seen that there will be 
room for contracts with a large num- 
ber of companies. In a year the num- 
entice pinnate sane 
q ve 
as their slogan that of the 
Better Business Bureaus in Canada 
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look them over.. A voucher is ‘kept 
for every purchase and for every 
e. 


But with such a good situation to 
unfold why wait until somebody in 
Parliament raises a hullabaloo be- 
fore Heciding to make frequent and 
detailed reports? Strong reform 


par-| is 


curate reports. 

The public is not interested in the 
welfare of the quirrtuplets in the way 
a shareholder is, it is true. But in 
one very real way they are more in- 
terested. The quintuplets are On- 
tario quintuplets, and the people of 
Ontario would like to know exactly 
what is being done. They are glad 
that the Ontario government is 
supervising the quints on their be- 
half, but they want to know what is 
being done. , 

Millions of dollars will be in- 
volved eventually. Why not make 
the record complete from the begin- 
ning? 


Chisellers are Warned 
Hom David Croll has given a 


-to Northern Ontario 


The Quints Have Chased the Big Bad Wolf 


far away as China and India, from 
England, Scotland, Germany, France 
and from obscure places in Europe. 
Those who are writing are very 


for children, or honeymoon couples. 
Somehow or other the idea has been 
bruited about the world that there 
to be some talismanic or 

magic qualities to these stones if 
possessed by those who are looking 
To many it is just fun. The writer 


who are adult enough to take the 
oke. Everybody was interested. No- 

was indifferent. Some laughed 

but passed the stones along hastily 


Threat in 


to another couple. 
on to them. 
: Money Returned 

It may be said here that the money 
orders sent for stones of Callander 
have been returned in every in- 
stance. Doctor Dafoe, who is im- 
mediately in charge all the time, will 
not send a single stone away from 
Callendar. Those who want -to get 
the stones must come for them. It 
is safe to say this isa feature of the 
Callander pilgrimage which will be- 
come more and more popular from 
year to year. The number who be- 
lieve in the virtue of the stones 
likely increase from year to year. It 
will become a habit like kissing the 
blarney stone at Blarney Castle. 

Another couple that are benefitting 
from the attractions of the quints, it 


U. &. Vote 


And some hung 


From Our Own Correspondent 


WASHINGTON, D.C. — Progress 
of the U. S. presidential election 
campaign so far indicates pretty 
clearly that if the contest were a 
straight fight between President F. 
D. Roosevelt and his Republican 
opponent, Governor Alf. M. Landon, 


of Kansas, the president would be/ eral 


returned to office with a substantial 
majority. Even with 80% of the 
leading U. S. newspapers against the 
New Deal chief, every “straw vote,” 
test ballot, and report from touring 


in political observers indicates Mr. 
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Roosevelt still maintains an edge of 
about 53 to 47 over Landon. : 
It’s an Uncertain Element 

The uncertain element is the cam- 
D in of the “Union” third party. 
his loose aggregation of the Na- 
ional Union of Social Justice, head- 
ed by Rev. Father C. E. Coughlin, 
the radio priest; the Old Age Revolv- 
as Pension clubs of Dr. Francis E. 
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hatred of President Roosevelt. They 
profess to believe that ‘he betrayed 
the under dogs by promising, then 
failing, to “drive the money- 
changers from the temple.” What 
they mean is that he failed to have 
the government take over the Fed- 
Reserve Bank, failed to issue 
$3 billion in paper money instead of 
bonds to take up farm mortgages, 
failed to pay large, direct federal 
pensions to the aged and, instead, 
encouraged revival of corporation 
profits. 
Union Not Formal One 

So far, the “Union” party leaders 
have shrewdly avoided internal war- 
fare by the simple expedient of not 
joining in a formal union. The 
Townsendites, and later the Cough- 
linites, at their respective Cleveland 
conventions, decided to carry on 
their party objectives separately, 
merely pledging themselves as indi- 
viduals all to work for the, election 
of’Lemke for president. 

Meanwhile, Democratic party 
strategy is to have President Roose- 


usands of Tourists Who Flock to Callander 


is good to say, are Oliva Dionne, the 
father of the 5, and his wife, Elzire. 
Oliva has been given the best spot 
to do business, just opposite the en- 
trance of the quintuplets’ estate. The 
centre of the sign reads, “Oliva 
Dionne” in great letters, and on 
either side in French and in English 
are the words “Souvenirs—Refresh- 
ments—Operated by Parents of the 
World's Most Famous Babies.” 

Whoever puts up thé money and 
manages this, it is Oliva Dionne who 
is the great drawing card. Except 
when he gets tired of the great 
crowds and retreats to his house, he 
is available there at a table to give 
his signature at 25 cents each to the 
hundreds who clamor for it. If he 
wishes to take full advantage of it, 
he has the chance to make a great 
deal of money in a short time. It is 
understood that from his trip to Chi- 
cago and to the Canadian National 
Exhibition, and from other sources, 
he has accumulated a sum of nearly 
$10,000. He still owns a bush farm of 
200 acres, as he did when the quintu- 
plets were born, but he is no longer 
a farmer. His present business is 
very much more profitable. 

It will be remembered that on 
their last birthday, May 28, the quin- 
tuplets made him a present of $1,000. 
He bought a new car. He had had a 
new car the previous year. Appar- 
ently he believes, as do many well- 
fixed people elsewhere in Canada, 
that it is a good thing to turn in your 
car every year. He lives in the same 
house as he did before the quin- 
tuple event and there is little ex- 
ternal change,there except that the 
Dionne ily has a maid, The new 
baby is doing well. 

How About Other Dionnes? 

Educationalists are expressing 
great hopes that the Dionnes them- 
selves will, with new prosperity, try 
to educate and bring up their other 
children to keep pace with the quin- 
tuplets. The case of the quintuplets 
when they arrive at maturity will be 
a strange one. As 5, they are re- 
markable. Will they then be separ- 
ated and get married and live nor- 
mal lives in households of their own? 
No one knows. But at least the curse 
will be taken off the strangeness if 
their brothers and sisters keep pace 
and maintain affectionate_relations. 

One psychologist was quoted as 


saying that he considered the Dionne | 3 


quintuplets to be the most unfortu- 
nate children alive. He explained 
this by saying that they will always 
be regarded as abnormal children. 
They will never be able to go any- 
where but crowds will point them 
out and follow them about for the 
one big reason that 5 were born of 
one mother on May 28, 1934. 

The Financial Post representative 


asked Dr. Dafoe his opinion. Cpe 
e 


them. 
“What is the alternative?” 


“Conditioning” Quints to rat 
“We might keep them from the 
knowledge that there is anything 
abnormal in their position by build- 
ing a wall around them and never 
them come in contact with 
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Relief Costs Fade Over Large Area of Province in the Wake of 


Hundreds of Tho 


the ocean it swims in. ‘We must try 
to make them so used to the continu- 
ous presence of 

they do not of it as excep- 
tional. It will be a background .to 
their existence much as 


der are. 
i rnp snllg dhs hemgrid ed oe 
some . We prepare 
them for that time. a 
“But for the present we are 
to keep them fr 


Fy 
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“The question was to give the pub- 
lic a better view of the babies and 
to arrange matters so that the chil- 
dren would not be aware of the 


crowd. 
Crowds Unheard 
“You will see our solution when 
you go out to see the quintuplets at 
play this afternoon. We had to ex- 
propriate some land to create a play- 
ground 80 ft. by 40 ft., and to erect 
galleries all around it. We have tried 
in their playtime hours to give them 
the same sort of as does 
Dr. Blatz’s school in Toronto. 
“After the galleries were complet- 
ed, the children could still see the 
crowds in the galleries. Between 
the children and the crowds passing 
along the galleries we interposed a 


large wire screen with 3 coats of | °P¢ 


white paint on the inside. That 
allowed the people in the galleries 
to see the children, but because of 
the light on the white paint, the 
children could not look through and 
see the crowds. .The glass was put 
in so that the children Would not 
hear the continuous exclamations of 
the crowd, such as ‘Oh,’ ‘Ah,’ ‘Aren't 
they lovely! ‘The darlings!’ and so 


on. 

“If a quint looks up, all she can see 
are just white shadows passing by. 
Next year we may have to improve 
it still more. 

“Of course, there are so many com- 
ing in that we have to keep the 
crowds moving through as quickly 
as possible. The turnstiles are able 
to pass through about 8,000 people 
every hour if necessary. The crowds 
divide after they pass through the 
turnstiles, with one half passing to 
the left and the other half to the 
right. The quints are thus observed 
from both sides and the crowds are 
accommodated much more quickly. 
The quintuplets have to use their 
policemen to see that the crowds are 
kept moving so that evérybody can 
see them. Outside, the Ontario police 
look after the crowds. 

“Across the road we have had to 
put up for the benefit and conveni- 
ence of the crowds rest rooms, and 
within a few weeks we will have 
benches to accommodate the waiting 
crowds until such time as the quin- 
tuplets have finished their afternoon 
sleep and begin to play. The quin- 
tuplets have financed everything.” 

Home for Nurses, Police 

A new feature of the Dionne quin- 
tuplets’ property this year, in addi- 
tion to the playground and the gar- 
ages, is the staff house built for the 
nurses and the policemen. It has 
been a rather strenuous job for the 
nurses and for the policemen. Be- 
cause everything was done to con- 
serve the health of the quintuplets, 
these were not able at any time to 
entertain their friends on the prop- 
erty. This the guardians considered 
most unfair, and now that a staff 
house has been built they will be 
able to live lives of their own in 
their spare time. The new staff house 
has 8 rooms, There are 3 bedrooms 
on each side of the living room. Half 
the house is for the men and half for 
the.women, The entrance is separ- 
ate from that to the quintuplets’ 
property. There will always be one 
nurse in the hospital. 

Again this summer, though every 
arrangement has been made to ac- 
commodate the crowds, it becomes 
evident that the health and well- 
being of the quintuplets still is to 
the fore. That is most evident on the 
days when it.rains. There may be 
000 people there to see the babies. 
The babies are not brought out.to 
play in the rain. But they are 
brought to the window of the hos- 
pital on such an occasion so that the 
crowds get at least a little view. 

New Road Building 

There at the property The Finan- 
cial Post found a scene of 
mendous activity. It was not 
the hundreds of cars that drove 
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able play 
keep the quints up to 
good winter athletes. 
Snow plows will keep the roads ~ 
How big will the quints’ business ~~ 
be eventually? Only the quintuplets — 


themselves can furnish the answer, © 


later on as this is a 
ince. They may 
languages. It is 

will be fond. of sports 
outside activities. They 
now to take their aftern 


~. will be official hostesses to the 
n i 

It is a marvellous exhibition of. 
what some modern teachers believe 
children should be taught. While 
some of the quints were taking tea, 
others more adventurous went to the 
raised platform in the centre of the 
grass plot which is their playground, 
The platform can only be reached ~~ 
by climbing 6-foot ladders on every ~~ 
side. All of them, one after the ~~ 
other, of their own initiative, climbed ~ 


slowly to the top. The crowds 


gasped as one tot after another 
reached the top and camden to 
throw its leg over and so tumble 
over inside the top ladder-rail to 
comparative safety. Many a mother 
who has been scolding every ate — 

tempt of a 2-year-old to get more, © 
than 2 feet above the ground held  ~ 


her breath as she saw the nurses 3 
turn their backs on the: children ~ 


the big climb. Each quint is valu- 
able to the province, to herself and 
her sisters. This exhibition therefore 
is all the more valuable in that it 
shows the quints under modern 
ideas must be allowed to take what- 
ever reasonable chances go with 
their various play initiatives. 

The strength of the children is 
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-2, Answer enquiries on foreign securities. 
$. by telephone or telegraph, = 
4. Select lists of securities; express opinions; — 
. <°3, ‘Supply facts rather than opinions. or make forecasts. ee 
©. Phree-cent stamp must be enclosed, Address The Financial Post, 481 University Ave, Toronto. 
12,500 cornmon shares are. 


“Great Lakes Power Company 


* Prices 99.50 and interest, yielding 4.287, 
to the City of Sault Ste. Marie, Ontario, 
and to the surrounding area in the Algoma 
district. Revenues are obtained from 
diversified sources including industrial, 
commercial, domestic and mining consumers. 


| GORPORATION LIMITED . 


NEWYORK LONDON, ENG, 
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Steel of Canada Pfd. 


I bought Steel of Canada pre- 
ferred at $40 a share and now that 
it is around $60 I wonder 
whether I should take the profit. 
What are your views? 


Deben' 
Steel Co. of Canada earns its pre- 
ferred dividend of $1.75 a share by aie or tees 
a substantial margin, but the return earnings 
is under 3% at $60. Eventually, if the aad =e 
B. C. Power B company’s earnings continue at their a “3 
How does the present price of ee ee ae prefer~ to the 
about 91% 8 shave tor B, © Power ¥ rank 
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4, 1935, has 
ewe ot Ca 
no on been / 
Ahe substantial losses cin 
be incurred in the colectig Bo. 
of these seoeaente.* Reserves have B 2 
lor possible; but TN TEP 
losses on accounts pe " a Be ascance. 
aviation. 


4, 1935. 

For many years, the 
forward movement has h¢ 
across Canada’s northe 
‘from the day in 1924 w 
air service first linked n 
to the railway, the sag 
carrier has been one of t 
rand amazing success sto 
in this country. 

* For a time—prior to 
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preferred and common 
shares would be wiped ow bya 
plan of reorganization which is t 


rived from its own newsprint and 
pulp operations; from I. P. of New- 


time before the company is ‘| foundland and N. B, International. 


ing the dividend. 


‘Adelaide-Sheppard Bldg. 
I have $3,000 invested in Ade- 
laide-Sheppard Building 7% 
“ponds. Would you advise me to 
hold these bonds or should I sell 
them and invest the proceeds in 
Dominion of Canada bonds? 


On Sept. 15, 1933, interest on 
bonds was re- 


| first mortgage bonds at 5% for a 
period of 6 months at a time. Every 
time interest is paid, the guarantee 
is automatically extended for an- 
other 6 months. While interest has 


David & Frére 


Do David & Frére Class B com- 
mon shares offer a good chance of 
recovery in value? How high 
they get in 19307 


David & Frére class B stock sold 
as high as $11.50 in 1930, and as low 
as $5. In its best year, the company 
earned $2.25 on the class B shares, 


a satisfactory return on the presen 
price-of $60 a share. ; 


Brewing Corp. Common 
What are the prospects for a 

comeback in the common 

of Brewing Corp. of Canada? 


Brewing Corp. of Canada has been 
unable to eatn its full, preferred 
dividend, so that the outlook for the 
common remains uncertain, as is 
indicated by the low price of the 
shares. 


Champion Simmons 
Will you kindly let me hav@ your 
views and information on Cham- 
pion Simmons Investment Corp., 
i especially as to install- 
ment certificates? , 


Champion Simmons Invéstment 
Corp. is a somewhat youthful mem- 
ber of the group of companies that 
sell installment’ certificates, upon 
which the purchaser makes regular 
payments. As in the early stages of 
a life insurance contract, the greater 
portion of the earlier deposits goes to 


Should I let the 

charge do as it 

fuse to accept the 
’ refinancing scheme? 


There really is not a great deal 
of choice as to what you can do 
about your Windsor bonds. The 
bondholders’: committee has done 
the best it can to get a reasonable 
deal from the city, and the Ontario 
Municipal Board is to consider the 
various aspects of the financial re- 
organization in September. 

While you could refuse. to accept 
the terms, it might not do you much 
good, since large enough blocks of 
bonds will probably favor the 
scheme to constitute a majority. 
Our view, however, is that the com- 
mittee has done a good job under the 
difficult circumstances of the ne- 
gotiations, and that you would be 
well advised to support it in the re- 


Separate financial statements are 
not made public for all three com- 
panies. The C. I. P. statement is a 


,| consolidated one and covers the re- 


roperty. C. I. P. 
umerous ih sone ties issued, but only 


c interest; 


E 


there are over $18 millions of inter- 
company ee which will be 


counts for $12.5 millions of first 
mortgage bonds, all owried by Inter- 
national Paper. It has also direct 
bank loans of $524,000. 

I. P. of Newfoundland has ap- 
proximately $24.5 millions of bonded 
debt in the hands of the public. Par- 
ticulars of the different issues are 
not detailed here as it would only 


on its own operations, but none is 
issued by.N. B. International. 

The ‘consolidated sales and net 
earnings before interest and depre- 
ciation of C. I. P. in the last 4 years 
follow: 

(Consolidated Returns) 
Sales 


Net 
_ seeeeeeeeeee $38,705,851 


1903 cicccoscesee 31,881,847 
1932 227,722 

Before any earnings are available 
for depreciation and interest on 
C. I. P.’s first mortgage bonds in the 
hands of the public, interest on the 
underlying securities of L. P. of New- 
foundland and N. B. International 
must be taken care of. These charges 
amourit to around $2 million annu- 
ally. The balance is then available 
for interest on C. I. P. bonded debt 
and depreciation. Of late years the 
surplus has not been sufficient to 
take care of all interest charges and 
depreciation but the first mortgage 


Losses on Realization Re- 
* ported By Trustee in 


Pp 


In an interim report to bondhold- 
ers and other creditors of P. T. Le- 


er Gk Quebec merchandising 
G. S. Currie, trustee-in-bank- 
ruptcy, states that although a loss 
has been experienced for 4 
months, it is anticipated there will 
be a small profit ore deprecia- 


low total liabilities at April 4,- 1935, 
the total deficiency is shown at 
$838,496. This compares with total 
liabilities of $3,778,513 at April 4, 
1935, the date of the receiving order. 
Losses to Come 

It is estimated that $20,000 may be 
required provide for additional 
a on old and obsolete merchan- 


Accounts and bills receivable total 
$648,187. Of this, $352,409 dating 


CANADIAN STOCK 


INVESTMENTS 


Individual situations of 
interest are periodically 
reviewed by this firm. 
No. mr yege will be 
te een 
mailed to you as issued. 


Greenshields & Co 


Members Monireal Stock 


Montreal Curb Market 


507 Place d’Armes Montreal 
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Decade of Progress 


O-TALK modernization 
| E new industry as air t 
what anomalous when i 
‘that -the*history of comm 
port in Canada covers li 
: decade.- 


been paid regularly since 1933 we 
believe that the 5% rate has not 

> been earned. 
| — Ifthe guarantee were not met, it is 
— able bondholders would find 
r income reduced. This is. re- 
flected in the current price of $48 


bond interest of C. I. P., amounting 

to less Than $1,350,000 annually, has 

been comfortably covered, as shown 
by the following figures: - 
(Consolidated Returns) 

Balance Avail- 


able for C.L.P. 
Underlying ist Mo 


pay agents’ commissions, expenses | organization plan. 

and so on. In order to get the full} The financial reorganization fe-| . ‘The 
benefit of systematic payments, the | cognizes that Windsor is unable to 

purchaser of a Certificate shoiild| pay its full debt charges, so that you 

maintain his deposits throughout the | would be taking a reduction in your | $547,700 of 
life of the certificate. Then the value | income However, when the city be- 

of the installment payments at the/ comes capable of paying more inter- 


but has shown only moderate ability 
eS recuperate from. depression con- 
-ditions. ‘ 


Milling Companies 


ARID: LOAN AND DEBENTe ° 
} ; - - LONDON, CANADA 
It seems to me’ that the world DEPOSITS ACCEPTED , saniivannd wOUED 


BS. 


| per $100 for the bonds. You must 
= also remember that there is a dis- 
© pyte about settlement of the Small 
» estate which may interfere with 


' payment of interest on the bonds. 


It does not seem very attractive 
to sell Adelaide-Sheppard bonds at 
the present heavy discount for the 


of 
is 


> on 

' ‘were redu 
would be as large as you would get 

in Dominion of Canada bonds. 


Dufferin Paving 

‘I hold some Dufferin paving 
‘Series a‘5% debentures, due 1955, 
and have been unable to get an 
earnings statement for 1936 to 
date. How would you classify 
these bonds? Is the company earn- 
ing interest requirements by a safe 
margin and do you consider it 
advisable to hold on to the bonds? 


The earnings record of Dufferin 
- Paving and Crushed Stone Ltd. has 
been impressive since 1930. More- 


t 3%. Even if interest 
Ade bonds 
to 1%% the yield 


"1985, and the preferred shares were 


> exchanged for the present issue of 
"| 5% debentures. Consequently, the 


The Kromuiee 


Revising a Portfolio 


wheat shortage should react to the 
benefit of Canadian milling com- 
panies. I would appreciate if you 
would give me some information 
with regard to what Canadian 
milling companies can be expected 
to benefit most from a more stab- 
oe price for wheat at higher. 
evels. 


The milling companies in which 
Canadians are interested from the 
investment point of view are: Inter- 
national Milling Co., Ogilvie. Flour 
Mills, St. Lawrence Flour Mills, Lake 
of the Woods Milling Co., Western 
Canada Flour Mills and Maple Leaf 
Milling Co, 

Those that have been in the best 
financial position through the de- 
pression period are International, 
Ogilvie and St. Lawrence, the latter 
being one of the smaller units. Lake 
of the Woods has been showing re- 
covery and has a large earning 
power. However, there is $28 a 
share of arrears on the preferred 
stock outstanding ahead of the com- 
mon, which -will have to be settled 
in some way before the common 
shares can be expected to receive 
any dividend. » Western Canada 
Flour has also had its difficulties, 
and last year earned nothing at all. 
Consequently, the preferred stock 
is in arrears $16 a share. 

Maple Leaf Milling Co. has been 
reorganized, and, for the preserit, 


‘i 


Ontario bonds. Her 


of 


HEN investment markets are | municipal bond holdings, of a type 


readily marketable, have a total 


the crest of a bull wave, 
value at current quotations of around 


woman 
thought of the future. 


is fully j 
earnings and outlook for the 


represented. 
Soci ae anh tar ae 
may w analyze future 
possibilities. 


tion 
by 


end of the period will depend upon 
the investment success of the com- 


pany. 

At Dec. 31, 1935, the company’s 
balance sheet was approximately as 
follows: 


£ 
2,102 
terest. 56,811 
2,869 
6,799 


68,561 
Accounts and taxes payable 
Certificate surrender liabilities ... 
Certificate advance payments .... 
Capital and reserves 


36,000 
10,794 


68,581 

The company’s investments con- 
sisted of 30% government bonds; 
58% municipal’ bonds; 12% first 
mortgages on urban property. Most 
of the bonds, we understand, are 
Saskatchewan and Regina securi- 
ties. The com 's agreement is to 
maintain on deposit with the Royal 
Trust Co., 110% value of security 
for each 100% surrender liability 
under the certificates. "The surren- 
der liability only grows with the age 
of the company, the maintenance of 
deposits and finally with successful 
investment of funds. 


Dominion Bonds 


T hold $5,000 of Dominion of 
Canada bonds which would yield 
a substantial profit if I were to 
sell at present prices. Would you 
advise me to dispose of them now 
and to invest in sound stocks or 
corporation bonds? I might say 
that in addition to the Dominion 
of Canada bonds I hold a number 
of good Quebec municipal and 
school bonds. 


, The question you ask about sale 
of Dominion of Canada bonds at 
present high prices is indeed a diffi- 
cult one for the investor. Naturally, 
the high price makes the profit at- 
tractive, but at the same time it must 
be remembered the securities are 
always highly liquid, even though 
the interest return on present values 
is small In view of the fact; how- 
ever, that you have some high qual- 


P- | ity Quebec municipal bonds, it may 


HE woman owns her own home, | and 


_& as well as another 


be. to your advantage to take the 
profits on either those or perhaps 
on your Dominion bonds, You could 
get a higher return, although some- 
what less liquidity by. putting the 
proceeds in 5-year debentures of 
one of the trust and loan companies, 
or by p some such corpora- 
= securities as C.P.R. convertible 
es. 


United Steel Corp. 
Could you give me some inform- 
ation on United Steel Corp.? What 
are the prospects of appreciation 
in the value of its common stock? 


est, the plan gives you some chance 
of getting increased payments 


Toronto General Trusts 


What are the prospects of To- 
ronto General Trusts Corp; in- 
creasing its dividend? 


Toronto tee ran © 
present pays a dend ° of 
whereas in 1931 it was paying 12%. 


367| The company appears to have made 


pretty liberal provision for losses on 
western mortgages, and should bene- 


420! tit from the reduced rate of interest 


it is now paying on deposits and 
debentures. If interest earnings 
rise, it is possible that dividends 
might rise, but there is no immedi- 
ate indication of.this.. Meanwhile, 
the 4% dividend is covered 
by a reasonable margin. —«§ { 


| Rackets | | 


“Borderline” Racket — 


USINESSMEN and brokers are 

‘continually being asked t> con- 
tribute to ofganized charities, and 
because of the hundreds of calls 
made upon their resources each 
year, the majority are careful to 
limit their contributions to those 
charities of recognized standing in 
the community. : 

Occasionally, however, the charity 
racketeer gets his innings, as in the 
case of appeals made to eastern 
Canadian businessmen on behalf of 
a “home for destitute men.” 

On the surface, the charity ap- 
peared to be worthy of suppert, but 
a different story was revealed 
when it was subjected to investiga- 
tion. by representatives of the 
Toronto Better Business Bureau. 

An investigator visited the “home” 
3 times in a single day, but there 
was no answer to his efforts to gain 
admittance, Several days later and 
after further attempts the investi- 
gator succeeded and the door was 
opened by a woman who stated she 
was the janitress. It was evening, 
but only one light burned ia the 
building, the woman explaining that 
the “men were out.” 


Back From Scotland 


% 

was no register by which 
‘Lige ame and names of occu- 
pants could be learned, aid the 
solitary resident—the janitres:. ex- 
plained she had just returned from 
"Fe rptedly exis char 

sup active + 
ity has collected between $12,000 and 
$15,000 during the last 10 years, 


It is somewhat difficult to appraise | 2* 


the future of United Steel Corp., be- 
cause in its present form the com- 


. i. Ps 
bonded débt is held by the. public; 
to be exact, $21,836,000 of 6% first 
mortgage bonds. 

These mortgage bonds are se- 
cured by a first mortgage on the 
Three Rivers and Gatineau news- 


phite mill; (subject to divisional 
liens) on the Hawkesbury mill, sev- 
eral saw mills and the company’s 
timber limits in Quebec, all of which 
ees os investment in excess 
of $60 ons. 


’ Inter-company Items 
While C. I. P. has no direct bank 
loans, the debt structure carries a 
number of important inter-company 
items. At the end of last year the 


International Paper and assigned by- 


the latter for bank debt. 
. In addition there is owing to I. P. 
advances totalling $48 
while deferred and accrued interest, 
bring this item up to nearly $7.5 
milMons. 

Then C. I. P. Co. owes its parent 
company—C. L. P, Ltd., $860,482. 

Secured Notes Extended 

The 5%% secured notes from 
C. 1. P. to I. P. matured June 24 last, 
but were extended to November 1, 
1936. These notes are secured by 
certain inventories and do not affect 
the security back of C. I. P..5% first 


mortgage bonas. 


millions, | } 


: Mortgage loans on owners’ homes at low rates of interest 
Capital (Fully Paid), $2,000,000 Reserve. Fund, $2,400,000 


Interest Bond iets 
1939 ssecvecceses $2,030,800 $3,277,007 
19BH secsseveees. season 2,915,302 


2,506,152 
SOUP adicesees cat 2,232,239 1,417,760 
Prospects Appear Good 
Thus despite the unusually low 
selling price of C. I, P. products, 
cash income has been gufficient to 
cover interest on the first mortgage 
bonds comfortably. 
The’ prospects of increasing the 
margin by which interest charges are 


national has always pursued an ac- 
tive sales policy, with the result that 
its mills have been kept operating at 
a relatively high rate of capacity. 
With the increasing demand of late 
for paper and pulp, operations have 
been speeded up, a8 shown by the 
following table on production: 
(Consolidated Beeumns in gona) 


1935 See eeeeeeseeeere 672, 
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The WESTERN SAVINGS and LOAN ASSOCIATION 


HEAD OFFI 


AGENCIES 
EQUITABLE LTD., A 
BYERS BROS. LTD., 
AND 


Sask. 
MeCALLUM-HILL COMPANY, LIMITED 
3. K. BINGLAND & COMPANY, LIMITED, erald Se 


gina, Sask. 
Building, Lethbridge 


If mildness appeals— 


est reported in seve 
showing will 
large revefues, 


Ly 


— will win you. 


British Columbia Telephone Company 


Notice is hereby given that the offer, dated July 6th, 1936, 
exchange 


to 
First Mortgage Bonds, 5% 


Series A, due December 1st, 1960 


for 


FIRST MORTGAGE BONDS, 414% SERIES B, DUE JUNE Ist, 1961 


will be terminated at the close of business on 
_ Wednesday, August 26th, 1936 


Bondholders who have not yet arranged to convert their bonds and wha 


Wood, ee Leer 
en Lata & Co, 


wish to do so should make application immediately 

to any of the undersigned, 

W. C. Pitfield & Company 
Limited 

; frere Corporation Nesbitt, shideuen & Clliguay 
Hanson Bros. Incorporated Pemberton & Son Vancouver 

Midland Securities Corporation oe 
‘Limited Comeinn, Sacer & Co. 

H. A. Humber, Limited C. M, Oliver & Company 
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ANADIAN STOCK 
INVESTMENTS 
Individual situations of 
interest are periodically 
reviewed by this firm. 
No obligation will. be 
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pRowro 60s OTTAWA QUEBEC 


bankruptcy, - 


a major advance-in ‘the field: of 
aviation. 

For many years, the vanguard of-this 
forward movement has Hovered ceaselessly 
across Canada’s northern frontier, - and 
from the day in 1924 when a commercial 
air service first linked new-born Noranda 
to the railway, the saga of the winged 
carrier has been one of the most romantic 
and amazing success stories ever written 
in this country. 

For a time—prior to the big depression 
of the ’30’s—the southern, settled areas 
also heard the hum of powered wings. And 
even depression has failed to stem the for- 
ward tide since thousands of men have 
worked since 1932 to build and perfect a 
coast-to-coast network of landing fields 
and airports in readiness for the day when 
nation-wide services would once more be 
resumed. 

And now, scarcely a. day. passes that 
aviation does not make news—and front 
page news—from coast to coast. One day 
word is flashed that a.full fledged Van- 
couver-Winnipeg service will be estab- 
lished. Another brings news that two 
twin-engined craft—fastest of their kind in 
Canada—have been purchased. Still again, 
word is flashed of detailed plans to inaug- 
wate a transatlantic service linking the 
eastern half of the Dominion directly to 
Newfoundland, England and -other parts 


S:: by step Canada is moving toward 
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records in air mail performaice, -the © 
amount of mail flown in 1935° i 
almost doubled that of the previous 
‘Canadian airways are now. carrying’ 
2 tons of mail a: day—an 

figure when it is realized that this service © 
is almost entirely to frontier and pioneer 
communities and does not link as-yet any 
of the thickly populated parts of >the 
Dominion. : 1 
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than in any other country of the world. ‘The: 
growth in this respect has been-.phe- 
nomenal, the movement.of trade having 
skyrocketed from an annual total of be- 
tween 2 and 3 million lb, prior to 1933 to 
144 million Ib. in 1934 and 26.4: million 


Decade of Progress: + - . 
O TALK modernization for such a 
new industry as air transport is some- 
what anomalous when’ it is rerfiembered 
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that the history of commercial air trans- 
port in Canada covers little more than a 


decade. 
In 1925 there were but 39 licensed air- 


‘craft in the Dominion—by 1935 this had 
¥ increased to 380. Even more striking is 


the story of accomplishment by operating 
companies during this period. From little 
over half a million pounds of freight trans- 
ported in 1925 by air a more than forty- 
fold increase has been achieved in the 
decade. The amount carried in 1935 was 
over 26 million pounds. Mail carried by air 
increased during the same period over a 
thousand times from 1,080 Ib. in 1925 to 
1,126,084 Ib. in 1935. 

The map of Canada—today crisscrossed 
by air routes—was ten years ago ‘barely 
filled in except along: the line of trans- 
continental railroads. Few knew of the 
treasures of our northern - storehouse; 
fewer still realized the important part 
which air transport was destined to play 
in its exploitation. By 1931 a government 
teport was able to say in regard to aerial 
photography for map making purposes 
that: “It has been possible to extend our 
exact geographical knowledge of northern 
Canada further in the last ten years than 
in the preceding century, of exploration 
and discovery.” 

Of importance too is the fact that the 
vision and pioneering spirit with which - 
this job has been tackled have accumulated 
@ rich fund of experience from which to 
draw so that today men of vision and 
knowledge stand ready with equipment 
and personnel to keep pace with the evolu- 
Nonary demands of modern air transport. 


World's Busiest 


TIS the unique boast of Canadian com- 
mercial air services that the tonnage of 


in 1935. Counting 300 working days to the 
year this 1935 record means a daily move- 
ment of 44 tons of freight compared with 
the movement of but 9 or 10 -tons. of 
freight or express daily throughout the 
entire air transport network of the United 
States. 

And no country in-the world has shown 
itself more capable of adapting this 
modern form of transport to her national 
need than Canada. New types of planes 
adapted to economic handling of heavy 
and unwieldy freight have been evolved 
and put into use. Boilers, mine hoists, 
heavy mill assay equipment, steam pumps, 
diamond drills, even tractors have sped to 
their destination via these aerial box cars. 

cs * om 


Boon.to Mining 
REMOST has been the contribution 
of air transport to Canadian mining. 
Such names as Rouyn, Chibougamau, Red 
Lake, Pickle Lake, Pickle Crow, Central 
Manitoba, God’s Lake, Flin Flon and Great 
Bear all bear tribute to the efficacy of air 
transport in assisting mining develop- 
ments. 

As described in'a recent article by: the 
Bank of Nova Scotia: “The airplanes: pro- 
Vile IES: 08 a0 nae ct See 
then of bringing in the prospector and 
equipment before or directly after the 
spring break-up so that he may start work 
as soon as the season begins without loss 
of time through long canoe journeys to 
his destination; then of bringing in a dia- 
mond drill to ‘prove up’; of freighting in 
men and supplies and even machinery in 
mill plants for development work; of 
bringing out concentrate or bullion 
when the mine comes into production; and 
of continuing to service the established 


freight carried in Canada is now greater mine.” 


_ INDUSTRIAL USES of the airplane in Can- 
engineering survey aerial 


Runnin te of Business 
O ‘important industrial uses. in- 
clude the aerial survey which has 
given second sight to the engineer in the 
making of preliminary surveys of sug- 
gested transmission lines, roads in. virgin 
country, for projected: hydro-electric de- 
velopments, harbor works, city planning 
and assessment surveys. In fact for civil 
engineering of all kinds, the 
combination of airplane and camera has 
proved invaluable. 
Another important field is in respect of 
our far-flung fisheries. The Conservation 
of Canadian fishing grounds, the stocking 
of lakes and marketing of fish, are various 


‘ 


phases of this industry in which the air- 
plane finds increasing employment. For 
ten years the salmon fisheries off the 
British Columbia Coast have had an aerial 
patrol from June to October. In Quebec, 
trout fry are transported by airplane from 
hatcheries to lakes which are virtually 
inaccessible to ground transport. In West- 
ern Ontario, 133 tons of fresh fish were 
last year brought to market from lakes 
which were economically inaccessible if 
overland haulage were employed. 
Another vital service is that played by 
the airplane in forestry operation. The 
forest engineer relies in increasing degree 
on the aerial patrol for fire detection and 


suppression. Survey flights are made for 
the purpose of checking-timber limits, esti- 
mating and determining reserves. By 
means of the aerial photograph the forest 
engineer may obtain during a single flight 
a complete record of cutting operations, 
depletion and reserves that it is impossible 
to obtain by any other method. 
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Aid to Efficiency 
PART from its industrial uses a major 
national service performed by the 
airplane in all countries is that of air mail. 
Though hampered by government econo- 
mies, Canadian airways are rolling up new 








Getting in Step ; 
sure, swift step the business: of 


rte) 


and obsolescence in business than-in tt 7 
industry. ; 
And despite meteoric growth, the indus- 
try has long passed from the revolutionary 
to the evolutionary stage. The “new” 


surely forward toward commercial per 
fection in the same way that new: thin 
are quickly and naturally falling into 

in the radio and automotive worlds. : 


world movement. When this occurs she 
will contribute one of the finest, most effie 
cient commercial carrier systems ever 9) 
achieved to meet pioneer conditions of @ ~~ 
pioneer country. To extend aad a 

this distinctive contribution on a onto 

wide, even a world-wide basis will 

a major task of the Dominion in the next 
decade. It is a task in which 

tion will be the dominant and 


keynote. 






Mdemization is a-major factor in the forward march of Canadian business. The following firms and institutions have made possible this constructive series of articles to 
indicate in practical fashion the amazing opportunities for-good business that lie.in a programme of rehabilitation for Canadian homes, Canadian people and Canadian industry: 


CANADA CEMENT COMPANY LIMITED 
"Modernize With Cement" / 


CANADIAN AUTOMOBILE CHAMBER 
OF COMMERCE comprising the following 
Canadian Manufacturers: — 
| Chrysler Corporation of Canada Limited |; 
e and Plymouth / 
‘ Dodge and Fargo Motor Trucks 
General Motors of Canada eres 
Chevrolet, root, Oldsmobile, pc, 
Cheviulet and GMC, Motor-Trucks 
- Hudson Motors of Canada Limited 


. Chrysler, De Soto, 
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CANADIAN AIRWAYS LIMITED 

Radio — Transport Survey _ 

Air bases throughout Canada , 
 @ 

CANADA CRUSHED STONE c 

ee 

j “We'll Keep Your Job Going" | 

e 


; CANADIAN INGERSOLL-RAND | 
/ COMPANY LIMITED i 


‘ sors, Houting Machines, Pumping. 
sc avadion luporsal: Rend plont Soe 
development Qn — transportable by air, 


Hudson and Terraplane Automobiles . . 4 eon San « Ae. 


ON LTD. 





CANADIAN INDUSTRIES LIMITED 
_ * Division 
“Cellophane” the modern packaging 
} medium Fa Si \ 
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INTERNATIONAL FIBRE BOARD LIMITED 
Montreal Ottawa Toronto 
Ten-Test Insulating Wall Board 
Insulates, Decorates, Quiets Noise 


- 
. . : 

- _MASSEY-+ 
. , z 
¢ 


bate 2, me scteptectectnt rt tial Daa hare stn gpm becapep ie ase 


4 ; | oe 
‘* CANADA . 


LIMITED: 


. Nickel — Inconel — Monel Metal 
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J. J. GIBBONS LIMITED 
| Montreal, Toronto, Winnipeg, Regina, 
“Gibbons knows Canada" 





Advertising Agents 
Calgary, Vancouver 


NATIONAL CASH REGISTER COMPANY, 
OF CANADA LIMITED 


THE ROBERT SIMPSON COMPANY 
LIMITED 
. "You'll enjoy shopping et Simpson's" . 
oa << 
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the MacKenzie Air Service and a 
dozen others operating independent- 
ly of each other and scattered across 
Canada. Unlike the United States 
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CARRY MOST FREIGHT, EXPRESS 


i left 

private flying clubs on 
gether” cross country jaunts. 

Against this it must be noted that 
an estimate placed the total of 
freight flown into the mining 
camps of the north at about 60 mil- 
lion Ib. since 1927. 


Filling in Gaps 
Currently, progress is being woe 


sparse population has more need of | ; 


highly organized airway travel than 
the countries of Europe where travel 
is over thickly populated districts 
and comparatively short distances. 


Leads in Freight 


Canada today hauls more freight / ports 


on the average than any other na- 
tion and for this the credit goes 
largely to the mining industry which 
with its vision and enterprise joined 
forces long ago with aviation to de- 
velop the north. 

Between cities, however, Canada 


_ ~ lags far behind the times in point 
= of air transport. Fish, furs, mining 
, equipment and machinery and even 


ate -no strangers to the 


_eannot be said of the average urban 


citizen of the Dominion. 


Figures are misleading in this re. 
spect, for it is a fact that-last year 
no fewer than 128,672 commercial 


eS 


pletion of this gigantic project. 
Once created, Canadian air en 


miles an hour and this year 200 
an hour is not uncommon for some 
types. 


Australian Planes 
To be Home-Built 


Formation of a £1 million com- 
pany to manufacture aircraft in 
Australia is announced by Aus- 
tralian Prime Minister Lyons. 
The company will be formed by a 
syndicate already in -existence 
and its main purpose will be to 
manufacture aircraft for the 
Royal Australian Air Force. 


The new company proposes to 
exploit the commercial aviation 
market and obtain not only 
Australian business but to build 
up an export trade. Manufacture 
of air-frames will begin at first 
and engine manufacture will 
follow. 

The British government has 
undertaken to assist’ and co- 
operate in the supply of technical 
information. Until the new com- 
pany can cater to defense needs, 
these will continue to be placed 
in Great Britain as far as possible 
in advance of actual requirements. 

One reason for formation of the 
company is that Australia has 
found it difficult in recent months 
to get prompt delivery of aircraft 
ordered in England for the Royal 
Australian Air Force. Orders 
placed in England in October, 
1935, are not promised for delivery 
until April, 1937, because of 
heavy demands for expansion of 


The Lockheed Electra 10A with two Pratt and Whitney Wasp Junior engines 


FAIRCHILD — For eleven years the oustanding name in 


aircraft development. 


DESIGNERS AND MANUFACTURERS of aircraft for 
Canadian conditions SINCE 1930 


Cenedian representatives of the Lockheed Aircraft Corporation 
Contractors to the Dominion Government 


FAIRCHILD AIRCRAFT LIMITED 
Factory, Firing | Field, Sea Plane Base 
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future will probably be an airplane 
flight from New York to London 


The object of this spec 
stunt flight is to prove the feasibility 
of passenger flying in the substratos- 
phere. 

Ocean Stratosphere Plans 

Closely timed with this effort, is the 
announced intention of “Clarence 
Chamberlain, who plans a trans- 
atlantic stratosphere flight to Eng- 
land in September. Tentative date 
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timber areas, power development 
sites and work for commercial com- 
panies all contribute to the success 
the company. Sportsmen and 
tourists likewise provide a source of 
revenue in the summer ‘season. 


What's What 
In Advertising 


By TORY FLEMING 
Editer, Canadian 


The long association between 
General Motors of Canada and the 
Toronto Maple Leaf hockey team 
through the medium of the G. M. 
broadcasts during the winter is 
ended. The motor firm has with- 
drawn its and will be 
replaced by Imperial Oil Ltd. The 
MacLaren Advertising Co., which 
directed the broadcasts for General 
Motors, will continue in the same 
capacity for the new sponsor. 


The Financial Advertisers’ Associ- 
ation will convene at Nashville, 
Tenn., Sept. 14 to 16. 


Brian Devlin has joined the Mont- 
real office of the Canadian Adver- 
tising Agency as an account execu- 
tive. 


Unconfirmed reports are currerit 
in the United States that the F. W. 
Woolworth Co. may do some con- 
sumer advertising. 


Newspaper copy for “high-speed 
reading” is the latest development. 
On the assumption that the average 
reader spends 15 minutes on-his 


Above: “Vultee” — the world’s fastest _ 
~ transpert —in C.C.A. 
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DE HAVILLAND DRAGON FLY 


1. Exceptionally quiet 


cal,| 2, Visibility splendid 


s 


4. Fittings made for comfort 


3. Gipsy Twin-Engined © 
PY Reliability 


The sturdy construction and the reliability of its twin Gipsy engines 
keep its maintenance cost to a minimum. The uninterrupted view, 
the immediate response to the easy-working controls, and its ease 
of manoeuvre are points which appeal instantly to every pilot 
who flies the Dragon Fly. 


Full particulars from 


DE HAVILLAND AIRCRAFT OF CANADA LIMITED 
Postal Address “Station L”, Toronto 
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new and faster age 


Transportation and Aluminum have come of age together, i 


Aluminum was ready to answer the call for lightness in all 
moving things: in automobile pistons, stream-lined railroad 
trains, aeroplanes, zeppelins, submarines, mine skips and cages 
—all moving parts, all mass-in-motion. 

Aviation had to ave lightness coupled with' great strength. 
It found Aluminum ready, made ready by years of constant, 
plugging progress. 


ALUMINUM COMPANY OF CANADA LIMITED 
TORONTO AND MONTREAL 


The World Changes... 
but the 100% standard of 
Mount Royal Hotel service, 
courtesy, prestige and ecow 
omy-REMAINS THE SAME 
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| DIVIDEND NOW 
THE DOMINION I 


Notice is hereby given 
dend ¢ ive - one-ha 
upon sup capt 

Institution as bee 
uarter ending 30 


and its Brana 
Thursday, the Ist d 
to shareholdcr@ 
of the 1 September, | 
By Order of the Boa. 
DUDLEY Dé 


Gene re 
Toronto, 18th August, 19% 


Commerce 
Dividend No. 1 


Books 
osed. By Order of the 


S. H. LOG 
Gene 


Ontario Silknit 
Notice is hereby given 


dend of 1%% for the th 
ending September 15:h 


| Been declared on the 7% 


Preference shares of th 

and will be paid on and 
day of September, 1936. t! 
ers of record of Septemh 
By order of the Board 
A. R. 


| GRAIN COM 


—e LIMITED 


‘ : PREFERENCE DIVIDE 
Business men and other leading Canadians in all walks of life, know that a | 
the Mount Royal Hotel, like the fastest planes, leads the way—so the Mount meer te o*..,. 
Royal is recognized as their official Montreal headquarters. Modest break- * Bgld en September 15) 
fast, luncheon and dinner prices in the Coffee Shoppee, table d’hote breakfast, Senin he slows ot 


luncheons and dinner in the Main Dini R Stet, 1936. 


order of the Boa 
Nightly in the Main Dining Room... 


MARR eee 10.8 
Lloyd Husitley and his international! 
famous orchestra. x 


5 (No Personal Liab 
. DIVIDEND NO. 


/ eas | MONTREAL es ' erie fone nena: of 
Mount Royal I Lotel C awh DA | , ‘ = | 
: | anee |) woo. 


_ HEAD OFFICE — MONTREAL his 28 a _J. ALDERIC RAYMOND, 


The Mount Royal Hotel is the 


NORTHROP AIRCRAFT cour “Ainrars. 1 


ALL METAL CONSTRUCTION FOR PASSENGERS AND FREIGHT Daily 'Plane service to Ottawa, 
All Nerthrop Planes provide cargo and passenger capacity Sennen tee at Son — 
. . poznt 2 


in excess of any other single engine high-speed plane. ’ 
Near eitcions hes boon there sh proved by over 10,000,000 me Winnipeg, Vancouver and 
Available with floats, wheels and skis. 


NOW MADE AND SOLD IN CANADA 


EXCLUSIVELY BY 
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Yields 


steadily 
beet and rust were all that were heard. 
There is now a tendency to over-emphasize reports of 
yields where these have been recorded. There are 
places where actual out-turns of threshing are 
§ bushels an acre better than estimates just before 
offset to some extent by the discovery 


feed could not be obtained from 
With the recent increase 


between 


estimates of the west’s grain crop cover a range in values of at 


millions. 


Beer Boosts Barley 
ALTING barley, with its price 
hovering around $1 a ‘bushel, 
provides the real fireworks of the 
grain market. The price is more 
than double that of the early part 
of the current calendar year; and 


pounds to the bushel) it is more 
valuable than wheat. The premium 
on the malting grade, compared with 
feed barley, at 36 cents, is 12 times 
that which prevailed some months 


ago. 

Primarily the situation is due to 
the scarcity of malting barley in the 
U.S., and to the demand for malt in 
that country to keep pace with the 
demand for beer. Sensing a pos- 
sible shortage, brewers are buying 
up malt as rapidly as they can, and 
are contracting ahead for it as much 
asthey can. They are more worried 
about supplies and quality than 
about price, since so many other 
elements, apart from the cost of 
malt, enter into the cost of beer. 
Brewers with established brands are 
anxious both to keep up the volume 
of their trade and the quality of 
‘their product. 

But maltsters are loath to contract 
ahead, for they can neither be sure 
of getting the quantity of malting 
barley they require, nor certain of 
premiums they may have to pay for 
-it. It is significant of the situation 
that barley in store in eastern Can- 
ada has been moved back up the 
lakes to Duluth and Milwaukee. 
Some purchases of European barley 
are being made for movement to the 
U. S.. 

Barley from California continues 
to be shipped to Great Britain, as 
that barley has a special place in 
the British beer trade. American 
maltsters are content ta obtain malt 
from Canadian barley which they 
find more suited to the manufac- 
ture of their type of beer. But if 
their wants cannot otherwise be sat- 
isfied they may yet outhid the Brit- 
ish market for such batléy. ©~ ~ ~ 

Drought and heat injured barley 
this year more than wheat, but 


| DIVIDEND NOTICES I 


THE DOMINION BANK 
Notice is h given that a Divi- 
dend of two and one-half per cent 


the paid-up capital stock of 
tas Institution Eos been declared 


for the quarter ending 30th Septem- 
ber, 1996 being at the rate of ten per 
cent that the same 


of the 19th September, 1936. 
By Order of the Board. 
DUDLEY DAWSON, 
General Manager. 
Toronto, 13th August, 1936. 


The Canadian Bank of 


Commerce 
Dividend Ne, 198 


Notice is hereby given that a divi- 
dend of two per cent in Canadian 
funds on the paid-up capital stock 
of this Bank has been declared for 
the quarter ending 31st August, 1936, 
and that the same will be payable 
at the Bank and its Branches on and 
after Tuesday, Ist Sep 
to shareholders of recent at the cee 
of business on the 3lst he 

The Transfer Books will 
closed. By Order of the Board 


S. H. LOGAN, 
General Manager. 
Toronto, 24th July, 1996. 


Ontario Silknit Limited 


Notice is hereby given that a divi- 
dend of 1%% for the three months 
ending September 15th, 1936, has 
been declared on the 7% cumulative 
Preference shares of the Company, 
and will be paid on and after the 15th 
day of September, 1936, to sharehold« 
ers of record of September Ist, 1936. 


By order of the Board, 
A. R. GREENE, 
Secretary. 


RELIANCE 


GRAIN COMPANY 


PREFERENCE DIVIDEND Ne. 38 
OTICE is hereby that 
@ dividend fer the quarter 

@eding August 3 ist, 1996, at the 

Tele of 64% per an be 

paid on September sth. 1936, te 

all preference shareholders of ree- 
ord at the close of business on 

August 3ist, 1936. 

By order of the Board, 
A. W, GIBB, Secretary. 

Winnipeg, August 10th, 1936. 


it at Duluth, far above the price 
available for even the highest grades 
of bread wheat. At other times 
when the available quantities of 
durum have been in excess of de- 
mand, it has sold at a heavy dis- 
count under bread wheat, with its 
value fixed on the basis of the sale 
of the excess as chicken feed. 

Outside Russia, where it is valued 
in bread, durum wheat is seldom 
employed for bread flour, although 
British millers were reported last 
year to be experimenting with it to 
some small extent. 

Practically all, the Canadian 
crop was formerly exported to Italy, 
and fortunately for the growers 
since the Italian market was practic. 
ally closed they have been able to 
sell it to the United States because 
of small production there during 
the past few years. 


Can Italy Pay? 

TALY’S short production of wheat 

‘this year would be a bullish fac- 
tor in the market if there could be 
any assurance of that country’s abil- 
ity to buy and to pay for wheat. 

In pre-war days Italy used to im- 
port as much as 80 million bushels 
in a single year to enable a total 
consumption of about 300 mullion 
bushels to take place. In recent 
years both consumption and pro- 
duction have been close to that fig- 
ure, although with an increase of 
population she would have been able 
to use more at the former per capita 
rate of consumption. 

This year’s production is believed 
to fall short of consumption require- 
ments by from 60 to 80 million. 

But whether government policy 
will permit imports to the extent 
theoretically required, or whether 
foreign exchange can be found to 
pay for such imports are points that 
have yet to be determined. 


Little Change Indicated 
In World Supply of Wool 


World wool supplies during the 
coming year will be about the same 
in volume as last year, according to 
an official U. S. summary of world 
wool prospects.: A probable slight 
increase in world production will be 
about offset in the reduction = 
stocks carried over in virtually all 
countries except Japan. 

In the northern hemisphere, pro- 
duction in 1936 in the U. S., the 
United Kingdom and Canada is not 
expected to show much change com- 
pared with 1935. A small increase 
is indicated, however, for continental 
Europe and some countries of the 
Near East. 


Toronto Building Permits 
Building permits issued for brick 
structures in Toronto dropped in 


next, | August to the low point for the year, 


reached last February. Building 


=~ permits of all types issued in August 


totalled $102,638. Only 4 to 
were issued for brick dwellings dur- 
ing the month. 
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0.820 
The same story is revealed in ex- 
port figures for wheat flour. 


Pasturage conditions in Canada at| 4 


July 31 were 18 points below; the 
long-time average and 19 points be- 
low conditions reported at the same 
time in 1935, according to a special 
report of the dairy situation in Can- 


ada published by the Dominion /1 


Bureau of Statistics. 

Chief cause, of the poor showing 
was the Ontario situation with an 
estimated rating 44 points below 
last year. Conditions in Manitoba 
and Saskatchewan were 46 


reported 
points below 1935 and Alberta down | bushels. Compared 


40 points. In other provinces, con- 
ditions were as good or better than 
a year ago. 

Similarly with hay and root crops, 
the former being reported for Can- 
ada as down 6 points from the same 
date last year and root crops down 
15 points. Fodder corn are 
lower by 17 points than last year, 
and 21 points below the long-time 
average. 

Creamery butter production in 
June and July is reported at 74.6 
million pounds, a gain of nearly one 
million pounds or slightly better 
than 1% over last year. Cheese pro- 
duction at 40.5 million pounds is up 
17% over a year ago. The output 
< a trated milk products gain- 

On the basis of existing condi- 
tions, it expected there will be 
some in in milk production 
in the Maritimes and in Quebec dur- 
ing the August-September period 
compared with the production in 
the same months last year. In other 
provinces a decline is expected. 

Analysis of cold storage stock 
shows an increase in butter hold- 
ings, but a decline in stocks of 
cheese and concentrated milk prod- 
ucts. 


Halifax Cargo Tonnage 
Lower in Past Month 


Frem Our Own Ceorrespendent 
handled 


movemen 
[ DIVIDEND NOTICES | 


Hollinger Consolidated 
Gold Mines Limited 


Dividend Number 283 
Extra Dividend Number 30 
A regular dividend of 1% and an extra 
dividend of 1%, making 2% in all, have 
been declared by the Directors on the 
Capital Stock of the Company, payable on 
the 7th day of September, 1936, to share- 


on the 24th day of August, 1996. 
DATED the 17th day of August, 1938. 
McIVOR, 


L 
Assistant-Treasurer. 


Canada Permanent 
Mortgage Corporation 


Quarterly Dividend 


Notice is hereby given that a 
Dividend of O PER CENT. 
for the current quarter, being at 
the rate of 

Eight Per Cent. Per Annum 
on the paid-up ital Stock of 


the C atio: been de- 
clared, and thatthe same will be 


"Tiecaiay, the First Day 
October 
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1998 ....cc00 4,978,917 
Carryover Lowest Since 1929 

The total stocks of wheat in Can- 
ada at July 31, 1986, were 108,747,059 
with last year’s 
figure of 203,273,016 bushels, this 
marks a decline of 94,525,957 bushels. 
The average carryover of wheat in 
Canada at July 31 for the 5 years, 
1931-1935, was $174,985,451 bushels, 
The 1936 carryover is the lowest 

Of the farm stocks of wheat esti- 
mated at 5,520,000 bushels, the hold- 
ings in the Prairie Provinces were 
4,550,000 bushels, the lowest since 
1930. 
In addition to the stocks of Can- 
adian wheat held in Canada at July 
$1, 1936, there were 19,268,321 bush- 
els of Canadian wheat held in the 
United States. Last year, at July 31, 
there were 11,704,536 bushels. In 
comparing these 2 figures, however, 
a qualification is necessary since a 
high proportion of the Canadian 
wheat now in the United States is 
already sold to the United States 
mills and is merely held in bond 
there until needed in the grist. 


Should Double Exports 
Of Our Lumber to U. K. 


In the interview with Hon. Howe 
ard Ferguson, former Canadian High 
Commissioner to United Kingdom, 

lished in_last week’s Financial 
’ Canedian exports of timber 
ven as 350 million standards 

of 350,000 standards. 
agraph should 
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fected by Drought in 
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Because of e 1936 wheat 
crop now being Eel in Can- 
ada, is expected to be far below the 
average of 320 million bushels pro- 
duced annually during the 5 years 
1931-35, according to a report issued 
by the U. § Bureau of Agricultural 
Economics. 

While the official Canadian esti- 


July estimated the spring wheat 
yields for all Canada this year at 
only 45% of the long-time average 
yield per acre. 

Drought conditions continued dur- 


yield and quality have suffered 
from this fi 

The area sown to wheat in the 3 
Prairie Provinces this year is esti- 
mated at 24.1 million acres, com- 
pared with 233 million acres last 
year. These provinces usually pro- 
duce about 94% of the Canadian 
wheat crop. 

Total supplies of old stock Can- 
adian wheat in Canada July 31 were 
estimated by the Canadian govern- 
ment at 108.7 million bushels com- 
pared with 203.3 million bushels on 
the same date last year. 


Housing Plan 
Will Open Up 
Big Business 


(Continued from page 1) 
is having but little effect on house 
construction, 

The Dominion Housing Act bene- 
fits home-builders able to supply 
some capital toward the construc- 
tion, and appears to appeal chiefly 
to those able to afford a house cost- 
ing $5,000 or-more. 

The employment commission, 
however, is aiming to supervise the 
erection of houses which can be 
rented at a monthly rate not greater 
than the average weekly wage of 
the typical wage-earner, thus bring- 
ing it within the means of the 
masses. As a prelude, it hopes to 
initiate a programme whereby 
existing houses, tenements and 

t blocks, now run-down or 

lete, can be m and 

made available to persons in the 
same wage brackets. 

The commission has been giving 


the subject ‘considerable study and the | 


has no doubt been ‘essed by the 
fact that under the National Hous- 
ing Act in the United States, the 
bulk of the funds borrowed has been 
for modernization and rehabilitation 
work rather than for new construc- 
tion. 

The United States experience with 
housing legislation has new interest 
for Canada‘in view of the fact that 
ae ere cua te tee sano. 
now o the repres- 
entations of those engaged in all 
branches of the building industry, 

for some form of govern- 
mental assistance in stimulating a 
[wheat Prices —|izzzz: of materials and services 
[ Wheat Prices _—|i=: in that industry. 

High Mortgage Rates 

The chief obstacle to be overcome 
in the erection of houses to rent at 
$15 to $20 a month in Canada is the 
mortgage rate, the commission be~ 
lieves. While funds are available 


paid for in cash. One estimate by 
an official of the F.H.A. insurance 
plan is that for every modern- 
ization dollar financed under the 
plan, from 6 to 8 dollars were exe 


cal data this spring, the total amount 
of modernization and repair work 
done since the inception of the 
legislation to the end of last year 
was approximately $1,150 millions. 
Of that amount 42.1% was bor- 
rowed for expenditure upon heat- 
ing, plumbing, painting and decorat- 
g 


Two Ways to Help 


The Dominion Government has 
been under pressure from the 
building industry to take a leaf from 
the experience of the U.S. Some 
members of the cabinet have been 
conscious of the need for some such 
action but have been disinclined to 
become involved in any large spend- 
ing programme, Whether or not the 

government contemplates acting 
upon the employment commission’s 
recommendations and extend loans, 
or adopt a similar plan to that of 
the U. S. in guaranteeing private 
loans for modernization remains to 
be seen. 

Meanwhile, it is the opinion of a 
number of officials of Canadian con- 
cerns engaged in financing such 
work on a time ‘payment basis, that 
the government could best assist the 
modernization movement in 2 ways. 

First, by guaranteeing or insur- 
ing private loans by financing 
companies for such work, en- 
abling them to reduce their fine 
ancing charges. 

Secondly, by organizing manu- 
facturers, dealers and their asso- 


quaint people with the fact that 
they can modernize their dwell- 
ings er other Buildings on the time 
payment basis at moderate rates. 
Little Need for Government Funds 

D. F. Fenn, treasurer of Heating 
and Plumbing Finance Ltd., Toronto, 
expresses the view that there was 
little need for the government to 
actually advance money for this 
class of/ work because there was 
available at present, thro various 

agencies, an ost une 
limited sum of money. 

The customary basis for such 
loans is a 10% down payment, with 
a ag charge of 7% for the 
nited States, under 

plan, 


funds for such work are made avail- 
able on the basis of a 5% financing 
charge. In Canada such money is 
available not only from independent 
financing concerns but from financ- 
ing agencies conducted by manus 
facturers of equipment and eed 
terials. The latter usually 
that 25% of the amount finan 

resent products purchased aon 
tone companies, 

Considerable modernization work 


for gilt-edge propositions, the aver-| funds 


age workingman is unable to bor- 
row So Sore which makes a low 


carrying cost possible. 
the commission is understood to 
be exploring the possibility of a 
building aenae corporation with 
ee or oe 


Should this 
difficulty would have been 


met, in the opinion of Ottawa. 


ing concerns would prefer the 

ernment not to make loans 

modernization work as it is 

for new construction. That 

mean competition for them 

t!| would, they state, be overlapping 
on facilities which are now ade- 


be successful, the | guaran 


ey 
duce their financing charges. 
Are such loans sound? 


That te the logical question to oak 


eee A ee government 

any guaran 

private yey undertake them. In 
question, one may 


of} answering this 
.| consider first the experience of the 


U. S. Government whose losses in 2 
years, involving loans of $800 mil- 
lions, _— been approximately 
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NATIONAL ELEVATOR Co., LTD. 
WINNIPEG, MAN. 


COUNTRY ELEVATORS IN THE WESTERN 
PROVINCES. TO SUPPLY SELECTED 
OATS, BULK OB SACKED, FOR 

HEAD SHIPMENTS FOR EASTERN E 


WINNIPEG, CALGARY, EDMONTON, PORT ARTHUR 


TORONTO 
ELEVATORS — 


LIMITED 


: Capacity: 

Toronto, 4 Million Bushels 
Sarnia, 3 Million Bushels 
The most modern facilities for the 
storage and transfer of grains, for 


grain conditioning, and for the pro- 
duction of Master feeds for Livestecx 


and Poultry. “Master” feeds are en- - |) 


dorsed and recommended by leaders 
in the livestock industry of Canada. 


[| Toronte Elevators Ltd, 
also Owning and Operating 
The Sarnia Elevator Co. Ltd. 
QUEEN'S QUAY 


A A Odablate Investment and Trading 
Service 


eae aig te 94 
GRAIN ..... MINES 


MELADY, SELLERS & CO. LTD. 


Grain Exchange WINNIPEG Phone 92709 
| N. M. PATERSON & COMPANY LTD. 
Own and Operate 
One Terminal Elevator in Winni 

Two Terminal Elevators in Fort 

109 Country Elevators 

Total Storage Capacity 6,925,000 bus. 
31 Vessels on the Lakes 


Total “feck Otten? FORT Wi ,500,000 aera sper tri 


RELIANCE 


GRAIN COMPANY LIMITED 


Owners ond Operators Country Elevators 
and Terminals 


and Shippers 
SMITH, MURPHY CO. INC. 
510 PRODUCE EXCHANGE, NEW YORK 


Head Office: 919 Grain Exchange, Winnipeg 
Branch Offices: Toronto and Vancouver 
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NE of the dramatic 1 
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Mining markets have been 


and both price levels and volume, with a 


Mp: 
:, a. % ¢ . ’ 
softer during the past week, 


lower than in previous héctic weeks. It would be ag to 
ewreoction ap it would be te'4uplein euuatinuananicee ames setting tas tee 


tempo of a few weeks ago. Certain it is that no market 
for very long the high enthusiasm shown this summer. 


The exceptions to this decline have been, cal 
to the base metal stocks, especially 
oposition. Noranda has been a steady 


year at about $45 per share, rose to 


highest mark since 1929 at $64%. The 


cannot be traced entirely to higher 
the general bullishness in copper. 


Consolida 
Hudson Bay Mining & Smelting Co. 


have participated in @ movement apparen 
from the boom in gold mining stocks, 


Base Metal Stocks 

ND yet, in the opinion of some 
A cusarvers, action in the base 
metal group on the exchanges has 
not been as sharp as ‘the general im- 
proved position would appear to 
warrant, This may be partly due to 
the fact that public interest in gold 
stocks is at such a great tempo, that 
attention is being diverted from the 
real progress being made in the sta- 
tistical position of base metals, such 
as copper. As a result of this pre- 
occupation, whatever market -action 
these stocks have had, has been 
sporadic, and half-hearted. 

While the position of copper, 
based on world stocks and demand, 
has been, and probably is, doubtless 
aided by rearmament, a major share 
of the credit for improvement must 
go to general industrial activity, 


’ especially in the electric and auto- 


motive fields. Building is also using 
more copper than ever before, These 
same consumers are taking more 
zinc and lead also, but in the case 
of these 2 metals, rearmament ap- 
pears to be the biggest factor in 
whittling world stocks. The post- 
war depression has vividly taught 
what, an illusory will-o-the-wisp 
such an improvement may be in the 
long run. 

’ Copper, however, appears to be on 
a more satisfactory basis, and many 
British experts are looking to 10 
cents per pound prices before the 
end of the year. 


“One More Round” 
NE of the dramatic results of 
$35 gold has to do with the re- 
opening of old properties. Most of 
this resumed activity was based on 
the belief that while the property 
might not have been commercial at 
the old price of $20.67 per ounce, it 
might be worked at a profit under 
$35 gold. In. a few casés_renewed 
work has shown the logic of the 
old saying; “always take out another 
round.” In such cases it has been 
shown that had the old timers who 
were working these properties 
“taken out another round” before 
abandoning the property, they 
would have had a pleasant surprise. 
The most recent example of this 
is at the old Oro Grande property 
in the Central Manitoba. district. 
This property has been known for 
years and has not, until recently, 
shown any particular promise. Re- 
vived along with many hundreds of 
other old time properties, work has 
been well financed under Beresford 
Lake Mines, and in good hands. This 
week comes thé news that on the 
second level, a few yards from where 
the old timers had thrown down 
their tools, a promising looking ore 
body has been encountered by the 
1936 operators, Even at. old gold 
prices, assays reported today would 
have been encouraging. 


While work has not yet been suf- 
ficient to definitely brand the new 
find as a major ore body, the in- 
cident is just one more argument 
for always taking out that other 
round. 

* ¢ @ 


Sturgeon River Comes 
of Age 
WO years after the Sturgeon 
River field in northwestern On- 
tario leaped into the spotlight, the 
first gold brick hag been poured. 
Credit for this goes to Sturgeon 


Eldorado Lists 
Its New Shares 


Rights Offered Sharehold- 
ers Under New Financ- 
ing Plan 


Eldorado Gold Mines is listing the 
additional million shares authorized 
Tecently on the mining section of 
The Toronto Stock Exchange, As 
reported at the time in The Fin- 
ancial Post, shareholders of record 
oe. 25 will have the right to pur- 
sneee one share at 95 cents for each 

held at that time. Subscription 
rights will end Sept, 5, 1936. The 
Sock will sell ex-rights on Aug. 24. 
. © company is offering 298,000 

®asury shares pro-rata to share- 

d drrangement. Any 

ck not taken up under these 
rights has been firmly underwritten 
at the same price by Harry Snyder 


95 cents per share which 
be taken up by Dec. 15. 


Work Is Progressing 
At Anglo-Beardmore 
Maylor Hayne. presi 
lor Hayne 


vanced, to reach what might be con- 
sidered the production stage. 


There are not many cases in the 


which a property has been brought 
from a raw prospect to a ptoducer 
in less than 2 years. ‘s Lake 
Gold Mines, in Manitoba was one 
of the quickest jobs on record, the 
property starting into production on 
a comparatively large basis about 3 
years after the property was staked, 
in the face of tremendous obstacles. 

Stutgeon River field is close to the 
railway, to: power, and to ¢iviliza- 
tion. From the point of view of 
rapidity in mine making, it was 
geographically almost ideal. Yet it 
has taken 2 years for the first gold 
to be produced. 

‘It might also, of course, be pointed 
out that during those years of de- 
velopment work, wages were being 
paid, and supplies purchased, tothe 
benefit of the rest of Canada. 

That section of the public who be- 
lieves that a mine, like a market, 
can be made overnight, would do 
well to recall the case of the Stur- 
geon River. camp. 


Index to Mining Stocks 
Wee on the mining mar- 

ket for the week of August 13 
was indicated by the general index 
of mining issues which dropped from 
160.4 for the week of August 6 to 
158.5 for the following .week.- This 
index was 115.9 for the comparable 
week in 1935. : 

God’s Lake and Siscoe were the 
only gold stocks to advance. The. 
18 other stocks included in the group 
moved downward:and the index de- 
clined from 135.1 for the week of 
August 6 to 132.9 for the week of 
August 13. For the corresponding 
period, last year this index was 
107.1. ings 

Base metals registered a fractional 
loss for the week of August 13, plac- 
ing the index at 264.6. This index 
is still 17.2 points higher than for 
the comparative week in July. The 
index was 265.5 for the week of 
August 6 and 153.4 for the week. of 
August 15, 1935. 


ae ‘PEP uy 
Keeps Base Metals Firm) 


Rest of Market Shows General Softness 


Volume Although Prices Sale oe ot] 


RED LAKE CAMP’S THIRD 


‘With the bringing into production 
of Red Lake Gold Shore Mine’, this 
area, scene of a hectic rush in 1927, 


mines, H 
Taboupd hed 


Turner Valley Activity 
Is Greatest Since 1933 


Turner Valley Royalties 
Booms Oil Pro- 
duction 
From Our Own Co 
CALGARY.—Due to 


rels, the highest e for any 
month in 1936 or 1935. It is consid- 
erably above the monthly average 
for 1935 which was 80,710 bbls. 


which, on the average, the company 
received about $2 a barrel. This 
crude. production is by far the 
largest of any well in Canada and 
has added considerable weight to 
the theory that a big crude oil pool 
has been penetrated on the extreme 
west flank of the wet gas and 


naphtha field. 
Highwood-Royalties Set-back 

Highwood-Royalties No. 2 south 

Waller Remaltien won, aicpected.-40 

wag “a 
further prove the existence of a 
large crude oil pool. Unfortunately, 
however, shortly after a production 
test had been commenced, a portion 
of the casing collapsed preventing 
the bringing in of the well. Whether 
it is a large or small producer will 
be determined after the collapsed 
casing has been repaired and bailing 
of rotary mud continued. 

But whether or not Highwood- 
Sarcee No, 2 comes up to expecta- 
oo. te ae ee 
Valley, and particularly the we 
flank is to be thoroughly explored 
for crude oil. Imperial Ofl Co. has 
joined in the search through’ the 
Royalite and Dalhousie companies. 

Following are wells which are 
being drilled or about to start in 
the south end of the valley at the 
present time: Apex Royalties, (loca- 
tion); B. and B. (location. This well 
is to be drilled by a son of R. W. 
Brown, president of Turner Valley 
Royalties); Dalhousie No. 8 (cellar 
dug); Highwood-Sarcee No. 2 (on 
production test); M No. 
(cellar. dug); Newfold yalties 
(derrick built); Foundation Petrole- 

drilling from 4,300 ft.); Ren- 


-|resume from 4,010 ft.); Sovereign 
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Lebel Oro Drills 
From 400-ft. Level 
From Our Own Correspondent 
SUDBURY—A deep drilling pro- 
gtamme is now proceeding at the 


rent programme is designed to 
probe the formation below the fault, 
which was found to cut off the ore 

the course of operations ea 
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Royalties (drilling from 3,950 ft.) 
Sterling-Pacific 3, rial (drilling 


Im 
— er) Se ng Katowrs 4, 
perial (spu ; Sunburst-] 
al ; Union Dring 


Bets 

South of Turner Valley proper 
but still considered by geologists as 
having an excellent chance of 
drilling into the crude oil pool 
penetrated by Turner Valley Roy- 
alties are the Canadian Royalties 
well, formerly known as the Ban- 
ner well, drilling from 2,700 ft., and 


drilling from 4,015 ft. 
Outside Turner Valley, interest is 
largely focused on the Weymarn 
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Slate Products 


Buys New Units 


Canadian Slate Products, de- 
veloping a slate deposit near 
Madoc, Ontario, reports that a 
second Welsh unit has arrived at 
the property and is being instal- 
led. The management informs 
The Financial Post that the 2 
units, one. of which has been in 
production for some months 
should produce approximately 20 
,squares per day. 

Recently the company bought 
the 50 acres outright; has a 99- 
year lease on most of the remain- 
ing property: The company in- 
-tends to install a 50-ton crushing 
plant which crushes the waste for 
asphalt roofing, a commodity 
which is expected to be an im- 
portant by-product. 

Asked if any commercial ship- 
ment had been made as yet, the 
management explained the com- 
pany was building up a surplus 
stock of various size- slate roofing. ~ 
In order to fill orders promptly, it 
is necessary to have such a sur- 
plus before production can start, 
it ‘was explained. 


Pioneer’s Net 


Seen-as-Ample 


F or Dividends 


Lower Raxnings Tempor- 
arily Were Forecast 
Months Ago 


From Our Own Correspondent 

VANCOUVER. — Partly because 
production in July was valued at ap- 
proximately $198,000—the first time 
this year that the monthly figure has 
been less than $200,000—Pioneer 
Gold hag encountered some setback 
in the market Shareholders have 
been somewhat anxious, although 
directors contend there has been no 
new development at the mine such 
as to justify the market decline. 

Several months ago it was stated 


g| there would be a short period of 


lower earnings, pending the open- 
ing up of new crosscuts and the 
cleaning up of development ore. 
Production figures for the last 3 
months have borne out this an- 
nouncement. f 

Directors say there is no doubt 
that the company will continue to 
pay the dividend rate of 20 cents a 
share per quarter. On current pro- 
duction, earnings are 83 cents a 
share. Directors are meantime 
about to make the regular dividend 
declaration. 

In the company’s treasury is a re- 
serve of $1.6 million, built up spe- 
cifically to meet the situation when 
a lower level of production earn- 
ings was en¢ountered. This reserve 
has not yet been tapped. 

A total of $1,401,400 is required 
for the annual dividend distribu- 
tion, and on the average of the net 


Sturgeon River Gold 
| Pours Its First Brick 
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[At the Mines| 


Arbade Gold Mines — announces 
that the shaft has been contracted 
for and work is now under way. The 
company’s property is in Argyle and 
Baden township Matachewan dis- 
tricts of Ontario. Registration is be- 
ing made to enable the company to 
sell its shares in the United States, 

ess .e 


Big Master Consolidated Mines—in 
the Lake Manitou area of Ontario 
reports drilling has started on the 
new shoot found 1,115 ft. north of 
the shaft. This shoot is reported to 
be 140 ft. long, with a width of 3.9 ft. 
and average values of $21.49 gold 
per ton, 

e*es 

Big Missouri Mines Corp.—advises 
an additional 10,000 shares have 
been taken up at 50 cents per share 
under the option agreement as ex- 
tended on December 9, 1935. Balance 
of the option comprises 1,406,133 
shares at 50 cents per share by 
December 31, 1936, with a provision 
that the optionee must purchase from 
time to time sufficient shares, up to 
200,000 a month to provide funds 
necessary to carry on the mining 
operations. 

e*ees 

Island Lake Mines — Denial of 
rumors that this company, with 
property at Island Lake, Manitoba, 
was to be refinanced with a view 
to recommencing opefations has been 
issued by H. R. Drummond-Hay, 
president. The president states that 
while it is hoped to recommence op- 
erations in due course, any mention 
of this is premature. Even if refin- 
ancing were arranged the property 


would not be opened up until early | variety 


in 1938, the president states. 


LeRoy Mines — has increased its 


erty = 15 , on ‘its 
way to the property, and will start 
work on the main discovery where, 
officials report, values averaging 
$1742 across 31 ft. have been ob- 
tained, on surface. 

sees 


Minte Gold Mines—reports that 
July net income before depletion, 
depreciation and mineral tax 
amounted to $8,135, 

eee 


Northfield Mining Co—has pur- 
chased a block of shares in Pack- 
sack Mines, Manitoba gold prospect. 
Northfield has also taken an option 
to purchase all shares in 
the treasury of Packsack. The com- 
pany intends to sink a shaft to a 
depth of 150 ft. and crosscut to the 
vein at 125 ft. 

e®*ees¢ 


Obalski Mining Corp. — reports 
that T. C, Coulter, senior member of 
Coulter & Jones, specialists in 
mining accountancy, has joined the 
board of this corporation to fill the 
vacancy created by the resignation 
of Hon. P. E. Blondin, vice-presi- 
dent. A. C. Cordner has been ap- 
pointed vice-president for the bal- 
ance of the 1936 term. 


Olga Gas and Oil Company—ad- 
vises that the ent dates un- 
der the option provision dated July 3, 
1936, have all been extended for a 
period of one month. The option 
becomes 30,000 shares at 8 cents per 
share by September 3; 30,000 shares 
at 8% cents by October 3; 30,000 
shares at 9 cents by November 3; 
30,000 shares at 9% cents by Decem- 
ber 3 and 30,000 shares at 10 cents 
by January 3, 1937. 
, ees : 

Preston East Dome Mines—has ad- 
vised the Toronto Stock Exchange 
that 7,500 shares. have been pur- 


ance of the option comprises 150,000 
shares at 30 cents per share and 
466,000 shares at 60 cents per share. 


Toronto Stock Exchange that an ad- 
ditional 25,000 shares have been 
taken up at 45 cents per share under 
the option agreement dated Nov. 
5, 1935, ; 


True Fissure Mines—announce the 
engagement of J, A. F. Mulholland, 


y eer, Montreal, formerly 
mining engin 


on Consolidated 
Company as 
caiens reliminary excavation 
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40 
tons daily while development of 2 
new levels at 550 and 650 feet is also 


At Red Lake Gold Shore, Manager 
. Mackle stated he anticipated 
ts of the mill would be ready 


au 
ai 


The mine comes into production 
with an ore reserve of between 110,- 
000, and 120,000 tons of $23 ore avail- 
able, sufficient for 4 years. 


sinking, 

of raising, 1,820 feet of drift- 

¥ t of crosscutting. Mr. 
Mackle reports geological conditions 
very best, indicating depth 

ties. Gold Shore is located 

te of, the very youngest 


Three Near Production 


Three Red Lake properties are in 
position now to come into production 
abe Gola Bayle wich plane af 

Goad e 

probably 75 tons. 
opened up a very high-grade mine 
since the first of the year from its 
shaft which is down 500 feet with 
four levels. Exact tonnage available 
for the proposed mill which is now 
being assembled so as to be taken 
in before freeze-up, has not yet been 
announced by the company. 

Madsen Red Lake has 70,000 tons 
of $13 ore, sufficient for a 100-ton 
mill for 2 years. Machinery for the 
unit is scheduled to go in to the 
property this fall. The 70,000 tons 
has been developed down to the 325- 
ft. level. The shaft is being extended 
to take in 2 new horizons at 450 and 
575 feet so that further reserves will 
be blocked out before production 
commences. 

Cole Gold Mines will very likely 
also take machinery to its property 
in Pipestone’ Bay, 20 miles from 
Howey, by water transport before 
freeze-up. A shaft is down 500 feet 
with levels at 100-ft. intervals. 


Red Crest and May Spiers 


Two properties rapidly approach- 
ing the stage where mills may be 
considered are Red Crest and May 
Spiers which are both located in the 
Pipestone Bay sector. The shaft at 
Red Crest is more.than half-way to 
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Beresford Lake Results 
Give Promise to Vet- 
eran Property 


From Our Own Correspondent 
WINNIPEG.—Oro Grande is step- 


ping into the limelight as a coming 
Central Manitoba producer. The 


timer and once owned by Central 
Manitoba Mines. Solo had a 500-ft. 
2-compartment shaft sunk and at 
the time operations were discon- 
tinued, had a little more work been 


Gold Eagle has|1.~ 


encouraging to warrant speeding up 
the operations. 

On the lower level—250 ft.—in the 
Oro Grande shaft the first 118 ft. of 


shoot muck sam- 

from each round 

average value. of 

which is a greater 

drift .sampling. 

i operations are continuing 
and E. S. McCarthy, resident en- 
is visible gold 


be put into operation in the near 

futuré to laterally explore this zone. 
Send Machinery via Air 

A. E. Boadway is at present at the 


the proposed depth of 300 feet while | Winni 


at May Spiers the 350-ft. shaft is 
scheduled to be completed by the 
end of this month. If underground 
conditions prove up surface expos- 
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company, namely 
fo wind up the existiog company a 
to up company 

soon as it actually receives the” 
shares of Darwin Gold Mines 
which it is entitled and distribute 
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Mines, the new company, for 
share of Power & Mines Corp. 


Shawkey Gold Mines 
Pool Stock Rele 


From Our Own Co 
MONTREAL.—One on sh 
of Shawkey Gold Mining Co. capita 
stock, held in pool, have been fF 
leased and admitted to trading ¢ 
the Montreal Curb Market. 
company’s whole capitaliza’ 


Information upon 
request. 


Lloyd Lott & Company 5 


Bank of Hamilton Ridg, 


401 
Street, Toronto 
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MacAndrew Red Lake 
: eh ceeattee! indications. a 
Map and comprehensive bulletin on request * a 
AMOS, BARBER_& COMPANY - 
Members The Toronto Stock Exchange 


'25 KING ST. WEST, TORONTO, ONT. 
28 years’ intimate and active experience in Canadian Mining — 


J. E. GRASETT & CO. 


Members The Toronto Stock Exchange 
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|The “Crazy | 


. This ig the second of a series of 
Particles by Charlotte Whitton, 


Sef end ou : lems. Mice 
and welfare 
|, Whitton as executive director of 
> the Canadian Welfare Council has 
| @n tntimate knowledge of the re- 
B situation, 
’The patchwork quilt, well de- 
@igned and skilfully made, was an 
inter part of the household 
"economy of the Canadian home of 
s . @ past gener- 
ation. But it 
began. with 
the selection 
of a design 
and plan: it 
involved 
careful gath- 
ering: and 
skilled’ ad-~ 
justment of 
scores of un- 
related 
pieces that 
were _ fitted 
into a well 
organized 
, "whole; it 
gradually took form and shape, and 
finally was ready for use; a use 
albeit that had never been lost sight 
= of—protection against the vicissi- 
= tudes of a cold, unfriendly’ season. 
' Every quilt might differ in de- 
@ign, arrangement, and material 
from every other, but each was the 
> expression, in its finished state, of a 
skilfully worked out plan and de- 
sign. Then there was another kind 
of quilt, its occasional beauty the 
result of good luck rather than good 
the “crazy patchwork 
quilt” that conformed to no speci- 
fications, except general purpose 
end size, and which was thrown to- 
' gether just as colors and pieces con- 
' ditioned pattern or shape. It usual- 
"ly grew just as chance favored, 
though even such a quilt required 
skilful fitting in of the different 
patches as they turned up. 
Relief a Crazy Patchwork 
= The evolution of Canada’s relief 
= gystem cannot but remind one of 
Sane patchwork quilt of the crazy 
> gen It has developed with even 
© Jess skill in the fitting in of the 
= pieces, and with little thought or 
| Measurement of the needs it was to 
Peover. In fact, it is doubtful 
» whether there have ever been 9 
> well planned quilts for the 9 house- 
S hholds of Canada’s 9 daughters. 
> In the early years, especially, the 
4,200 cold and shivering children 
--that are the municipalities scurried 
S-about, planning their own quilts, 
"and gathering up material here and 
Sethere, getting suggestions for de- 
Signs as they heard of them, but 
= wlessed indeed in great pieces of 
= material, often rich and bright, that 
"game to them, generally up to two- 
‘Shirds or more of their require- 
= ments, from the bulging cupboards 
= of their mother province, or their 


| Need F paliival 


Leadership | 


To Get Order from Chaos 


Charlotte Whitton finds little for Canadians to be, 
traces the way in which our relief policies have been 
administered in the past few years. : 

In fact, she says bluntly that they resemble nothing so much as 


crazy patchwork quilt which our forebears used to 


make, and 


depended for success not on good management but purely on good luck, 


The 3 glaring faults she names as: lack of a long range 


w; lack of 


administrative responsibility; lack of independent control. So 

ere the anomalies that have developed that we now find federal 
disbursements on a per capita basis standing highest in the province 
with the lowest percertage on relief. 

The cure, says Miss Whitton in this second searching article on 
Canada’s relief and social dependency problems, lies “in effective, respon- 
sible leadership from the senior partner in the picture, the Dominion, and 
then in co-ordinated control with organization all down the line.” 

Last week Miss Whitton warned that Canada is so close to the shoals 
in respect of its employment and relief problems that only skilful, 
responsible seamanship can avert national disaster involved in the 
challenge of 1,800,000 socially dependent Canadians who are costing 
this country $200 millions annually. 

In subsequent articles for The Financial Post Miss Whitton will dis- 


cuss in detail individual phases of 
struction in Canada, 


fine, remote grandmother of @ 
Dominion. 

Now, fundamentally there is noth- 
ing wrong with the idea of the 
patchwork quilt. In a country as 
widespread, and with as varying 
conditions of life as Canada, divers- 
ity within a common plan is good, 
and there is much to commend the 
principle of leaving with the unit 
of government closest to the people 
and their needs, the ascertaining 
and treatment of those needs. 


But there must be some plan and 
design about the whole theme, and 
most important, there should be 
such strong and disinterested con- 
trol over the whole project as will 
assure its development in accord- 
ance with the plan, and the work- 
ing of each section as planned and 
for the purpose set. Pieces given to 
any member of the family for the 
quilt must not be used for a nice 
little “velvet” cap to keep some 
good friend warm, or worked into 
smart little jackets to wear to the 
polling booths on election day, or 
yet frittered away, and lost because 
of lack of planning and skilful util- 
ization in the general scheme, 


Lack Long Range View 


The dogged determination of 
nearly everyone to “see the thing 
through” as something that would 
soon pass has been the greatest 
deterrent to early and effective 
grappling with the problem of re- 
lief. It left the different units of 
government operating on a day-to- 
day policy and contributed to the 
gravest defects in the Canadian sys- 
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this major problem of social recon- 


tem—the lack of any definite plan- 
ning that frankly faced a situation 
of some duration, and the absence 
of a related but detached and re- 
sponsible control over the admini- 
stration of relief. 


The provinces themselves have 
come to realize this latter need, 
especially those which have at- 
tempted to introduce systematic 
planning for their problem and 
found themselves handicapped by 
uncertainty as to federal policy be- 
yond the few months immediately 
ahead, or without understanding 
and support in their endeavors to 
bring about disinterested, sound ad- 
ministration in the municipalities 
within their boundaries. The Do- 
minion-Provincial Conference on 
Relief (December, 1935) adopted a 
resolution recommending that the 
proposed National Employment 
Commission be given powers to 
“determine the general standards, 
regulations and conditions to be met 
by any province in arder to qualify 
for participation in Dominion 
funds.” 


Lack of Responsibility 

Many of the difficulties that have 
arisen were inherent in the system. 
A detached federal bower, limited 
by jurisdiction or tradition, under- 
took, within very general terms, to 
reimburse the provincial and mu- 
nicipal governments each for one 
third of their relief disbursements, 
later changing the details of par- 
ticipation to lump sum grants-in-aid 
that approximate somewhat the 
same division still in some prov- 
inces. The Dominion power was not 
concerned with administration: it 
specified the items to which it 
would contribute, but if a munici- 
pality or province included others, 
it simply left it at that, declining to 
share the cost of increased rates or 
other items of payment but not 
otherwise restricting its own partici- 
pation. 

The Dominion has not been inter- 
ested in relief administration but 
only in the expenditure of the funds 
which it provided for relief. Conse- 
quently no conditions were laid 
down in respect to standards for 
relief organization and distribution, 
but fairly elaborate and generally 
effective machinery was devised 
through the Relief Distribution 
branch of the Dominion Depart- 
ment of Labor and the Auditor- 
General’s office for checking both 
provincial and municipal disburse- 
ments of monies spent for those 
admitted to relief. 

Stockings and Fire Engines 

Peculiarly enough, while a rea- 
sonably strong check was thus de- 
veloped that for example prevented 
a town from providing the women 
on relief with brown stockings 
when province and municipality 
found black cheaper, and from pro- 
viding hardwood at $4 a cord if 
softwood were available at $3.50, a 
province desiring to introduce some 
relief item or plan in which the 
Dominion would not participate, 
might yet receive a heavy loan or 
guarantee, enabling it itself, or by 
loan or guarantee to a municipality, 
to go ahead on the same project on 
as great or a greater scale. 

True, one enterprising community 
was not able to get by with its fire 
engine paid for out ‘of relief funds, 
but there was nothing to prevent it, 


it “went broke.” 
This complicated question of.the 

conditions which must be observed 

by ‘provinces and municipalities 


in respect to their entire relief plan, 
policy and schedules as @ condition 


in ‘participation, rather 


to grave political exploitation of our 


resources for many decades. Yet 


the most susceptible to abuse of any 


The provinces and municipalities 
that have attempted organized con- 
trol of their relief have too often 
been penalized by the careless 
action, loose policies, and wide open 
expenditure of ‘their neighbors. 
Provinces and municipalities with 
but slight unemployment and fre- 
quently but a small, real excess 
burden of problems or costs have 
all fallen into the same rank with 
the Dominion power in the matter 
of proportionate assistance with 
their costs, whereas in some in- 
stances, an independent, courageous 
policy would have indicated defi- 
nitely decreased aid or no aid at all 
and possibly increased aid in a 
particularly distressed area. 

For instance, taking only a gen- 
eral measurement of Dominion gov- 
ernment relief disbursements in the 
9 provinces in the last fiscal year 
(exclusive of direet Dominion pro- 
jects), these work out at between 
$28 and $29 per head per annum 
on a fair average total of those on 
relief each month, say 11% to 12% 
of the population. . 

But analyzing the numbers on re- 
lief in each province it is seen that 
these vary from just under 4% in 
one province to 19% in another, the 
great proportion in the latter prov- 
ince being farmers.. Yet the per 
capita calculation of the Dominion 
disbursements per year in respect 
to those on relief stands highest in 
the province with the lowest per- 
centage on relief, and lowest for the 
province with the highest percent- 
age on relief, although relief dis- 
bursements by the latter were aided 
by a large accountable advance. 

Another province with the next 
lowest percentage of its population 
on relief received the next highest 
per capita grant in aid, that is per 
capita of those.in. receipt of relief. 
It would appear an essential 
of any relief plan that there sh 
be some equitable relationship be- 
tween the actual problems in un- 
employment, the financing of relief 
need, and the per capita amount of 
the Dominion grant. Provincial aid 
to the municipality might turn also 
upon such considerations of actual 
need and resources within the re- 
spective municipalities. 


Municipal Control Weak 


Some provinces have developed 
extensive and effective relief con- 
tacts with their municipal units, 
others exercise slight and quite in- 
adequate supervision. For instance, 
one province controls directly the 
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his generation, was probably born 
a Conservative and certainly died 


Leeds county Conservatives. There 
are no more rock-ribbed, granite- 
hewn, Conservative strongholds 
than Leeds, Lanark, Carleton and 
Grenville. When Conservative visi- 
bility ceilings were lowest, it has 
always been to these that Conserva- 
tive leaders have come for’ sanc- 
tuary. Carleton County sheltered 
Macdonald and Borden; Grenville 
a Meighen from the storm of 
Solid Conservative Family 

Willis senior was born at Lom- 
bardy of a family of God-fearing 
yeomen farmers. He was educated 
at Smiths Falls and Toronto and 
sought his fortune in the west in 


fi 
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Hit and Miss Policy, Lack of Co-ordinated Control |... wits another) gue 
© Is Canada’s Handling of Welfare Problems Today _ oe 


lf 
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> ERRICK WILLIS 
. that no.-exploitation will 


ee radical, In the recent 
ledged himself to a 


Mrs. Meighen, 
upon “Arthur” in the heyday of his 


career, and whence 
Mrs. Dunning, senior, observed the 
rise of. the present minister of 
finance. 


Prefer Single Homes 
The great majority of Maritime 
folk prefer to live in single houses. 
It is estimated that 92 per cent of 
Prince Edward Islanders, almost 86 


‘per cent of Nova Scotians and 83 per 


cent of New Brunswickers choose 
this type of dw . Average for 
the Dominion as a whole is 76 per 
cent, 


formative years when the party,|” 
descended 


under Roblin, 
seemingly 


aptitude for public life, ability as a 
speaker and an eagerness to 


actual administration of relief | perf 
throughout its small and rural| stump against 


municipalities; another province has 
established’ a* maximum relief 
schedule; another a tight semir 
annual check-up of relief regis- 


the situation does not 

them but in effective, responsib 
leadership from the senior partner 
in the picture, the Dominion, and 


organization all down the line. 


\ LEGAL AND PROFESSIONAL DIRECTORY 


Victor A. Sinclair, K.C. 
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‘Workmen's 
Ontario. 
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Recollections 


of a corn 


roast: 


bonfire on the beach -.: ;«:.«. the 
_& attempt to find a place to sit; .« 
the hardness of the stones :«: fot ton the 
congenial idiot who suggested going 
for @ swit 10: 1: : and did es tetie his sub- 
t efforts to roast himself dry at 
the fire :; (oI fei the fellow with the banjo 
and his sentimental songs . i« 1. the 
sweet and juicy corn «; 1: m= the un- 
known behefactor who passed a box of 
Bachelor Cigars te! fet te the obvious 
enthusiasm with which the Bachelors 
‘were received fe} fe fe and enjoyed, 


: “IT’S GOOD TO GET BACK 
TO A 10c CIGAR” 


“er 


10¢ 


Issue $1,700,000 
For Ottawa Power 


A special meeting of shareholders 
of Ottawa Light, Heat & Power Co. 
is to be held in Ottawa August 25 to 
consider changes in the capital 


structure. 

Shareholders will be asked to 
approve an issue of $2 millions of 
5% preferred stock, to replace the 
present authorized $1.5 million ‘of 
6%% preferred stock. Of the new 
issue $1.7 million will be issued 
about October 1, t 


One textile manufacturer reports 


this gain after a 


Westinghouse 


Capacitor was installed. 


Read the story below. 


The factory consists of about 40 motors and the nature of 
the drive is such that the motors cannot be kept con- 
loaded, consequently _ certain intervals 


ines are running wi 


load » with resulting poor . power 


- factor, Westinghouse ; ones 


-made.a survey and 


power: factor. They cmemiael 
the installation of a:70 kva. capaci- 
tor, which. would‘ bring the power 
factor to 90%. Due to certain 
extensions: that were then contem- 

ated it was decided to install a 
kva. capacitor.’ The savings are 
follows: . 


‘Power bill before'$600.00 per month 
: Present power bill $495.00 per month ~ 
Cost of capacitor... "$1175.00 


for you. * 


BACH 


ELOR 


Cigar 


100% Havana Filler 


The 642% preferred has been 
called for redemption at 105 on 
October 1, involving $1,575,000. The 
additional $125,000 to be raised bya 
sale of new stock will cover cost of 
redemption and reissue of stock. 

Annual fixed dividend charges on 
the present 644% stock total $97,500 
and on $1.7 million of 5% preferred 
would amount to $85,000. The sav- 
ing in dividend payments, therefore, 
would amount to $12,500 annually, 
or slightly over 7 cents a share on 
the new preferred, On the com 
mon, the‘saving would amount to 
only slightly more than 3.5 cents 8 
share, 


The above isnot an unusual case. Records of more 
than fifty installations show that capacitors pay 
for themselves in from 8 months to 2 years through 
savings effected in the power bills. 


It will pay you to study very carefully your power. 
factor and its relation to your power costs 
_ Probably you, too, will find that a capacitor 
installation will pay for itself in.an exceptionally 
short time and then continue to pile up profits 


Any of our district offices will gladly co-operate 
with you. in making an investigation of powet 
factor conditions in your plant. 


CANADIAN WESTINGHOUSE COMPANY, 
LIMITED 


HAMILTON 


Winnipeg, _ Fort William, 


ts ONTARIO 


Calgary, Edmonton, Regine, 
Teronta, Montreal, Helifox 
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Does Not Explain 


Punitive Probes — 
Into Business 
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Following Up 
the Trade Treaties 
HIS week Canada’s off cil 
elling salesman, Hon 
uler, returns after an 
gw yropean trip which 
visits to Germany and 


as major trade discus: ofa 


ritish authorities. 


a Meanwhile, the Govern: 


[Ottawa has announced 
tension Gf a trade pact wi 
wealand ‘until September, 19 
consummation of treaties wi 
Uruguay and Poland and 
po agreement with Brazi 

Thus Canada is rapidly ex 
ior ~46comsolidating for a 
meriod of years her trade r 

th one after another of 

sortant customers. And alre 

Whe first 7 months of 1936 h@ 

expc have risen 22.8% a 
13.9%. 

In short, returning prospe 
= falling away from the 
mationalism of recent yea 

nce More opening the wa 

But such a revival, if it i 

sf lasting benefit to Canac 
only be consolidated if Cz 
‘manufacturers and produce 
weady to swing into line w 
gressive merchandising poli 
foreign markets. Treatie 
hatch trade but businessme 
mourish it. 

This, is a real job that wi 
big dividends to many firms 
ferly and seriously tackled. 
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‘How Much Fraud 
Was There? 

PEAKING of the Ontarid 
ernment’s campaign to 

cession duties “illegall.-” 
weld front the Government, FP 
Hepburn is reported as saying 
- “We collected more fro 
Sestate than the figure at w 


“was Originally valued. A Gea 


‘case of fraud.” 


“But of what did the fraud 
Or did the executors 
m to the practices a 
sanctioned by some 
overnment? The answer t@ 
questions would be pertinen 
There have been cases r 
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ties, in’ connection w:tl 
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Punitive Probes 
Into Business 


[Immigration Issue 
Is Raised 


Following Up 
the Trade Treaties 
HIS week Canada’s official trav- 
elling salesman, Hon, W. D, 
Fuler, returns after an arduous 
furopean trip which included 
visits to Germany and Russia as 
well as major trade discussions with 
British authorities. 

Meanwhile, the Government at 
Ottawa has announced the ex- 
tension of a trade pact with New 
Zealand until September, 1937; the 
consummation of treaties with both 
Uruguay and Poland and a tem- 
porary agreement with Brazil. 

Thus Canada is rapidly extending 

Bor consolidating for a further 
period of years her trade relations 
with one after another of her im- 
portant customers. And already for 
the first 7 months of 1936 her total 
exports have risen 228% and im- 
ports 13.9%. 

In short, returning prosperity and 
a falling away from the intense 
# rationalism of recent years are 
once more opening the way to a 
trade revival, 

But such a revival, if it is to be 
of lasting benefit to Canada, can 
only be consolidated if Canadian 
manufacturers and producers are 
ready to swing into line with ag- 

B gressive merchandising policies ‘in 
foreign markets, Treaties may 
hatch trade but businessmen must 
nourish it. 

This is a real job that will yield 
big dividends to many firms if prop- 
erly and seriously tackled, 


How Much Fraud 


Was There? 

PEAKING of the Ontario Gov- 
ernment’s campaign to collect 
succession duties “illegally” with- 
held from the Government, Premier 
Hepburn is reported as saying: 

“We collected more from one 
estate than the figure at which it 
was originally valued. A clear 
case of fraud.” 


But of what did the fraud con- 
sist? Was there. conesalment of 
assets? Or did the executors merely 
conform to the practices and rul- 
ings sanctioned by some former 
Government? The answer to these 
questions would be ‘pertinent. 

There have been cases reported 
to The Financial Post of absurd de- 
mands for succession duty, plus 
penalties, in connection with items 
that were never intended to be 
dutiable. In one case, it is said that 
duties were collected on the value 
of the living expenses of a daughter 
who kept house for her father in- 
stead of marrying and setting up 
her own household; in another case, 
on the value of the tickets for a 
daughter who accompanied her 
father on a world cruise some time 
before his death; in still other cases 
on minor birthday and Christmas 
gifts. 

* ¢ «s 

i? THE Government was “de- 

frauded,” it must have been, in at 
least some of the cases, as a result 
of rulings and valuations made by 
former officers of the succession 
duties branch. In such cases the 
moral right of the present Govern- 
ment to make its brand-new rulings 
Telroactive may be questioned. If 

it regarded the former rulings as a 
Conspiracy against the law why does 
i not demonstrate its faith in that 
stand by prosecuting former suc- 
Cssion duties officials for con- 
piracy to defraud the treasury? 
Even by prosecuting those guilty of 
Plain cases of “fraud”? 

The Ontario campaign is being 
Conducted in the dark. The public 
hes ttle data upon which to judge 
0 the fairness of the effort to mulct 
estates of large sums. Most good 
citizens hope that the $30 millions 
@ expected revenue from this 
source is coming from peoplé who 
were 50 crooked that they have no 
‘ympathy coming to them. But un- 
Official evidence seems to suggest 
that, having primarily embarked 
upon @ proper enough campaign to 

- ‘rminate fraud in death taxes, 
¢ Government has gone to absurd 
~wemes and has penalized many 
nent people in a grossly unfair 
ae has penalized them for. as- 

. ng that the rulings they used 

’ &&t from succession duties offi- 
“als were to be relied upon. 

* * 


ME HEPBURN might discuss 
ae ‘ls phase of the matter in his 
— speech. The public ought to 
“ reassured that his attack upon 
aud is not, in part, mere corpse- 
remem It is hard to believe that 
; sarge trust companies have been 
‘ee 'Y © so much crookedness, It 
- vans as hard to believe that 
| “eCutors and heirs could’ get away 
wl 60 many millions under the 
2 K-like Scrutiny of succession 
ao Officials, learned in the ways 
X-dodgers, 
* 2¢- s 

Our Punitive 

§ “Y’estigations 
) KR ECENTLY The Financial Post 
Called attention to the large 
ber of punitive investigations of 
tinued on page 2, col. 3)” 
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Paper Firm Decides ‘to 
Pay April 1 
Coupon 


NEW’ BONDS READY 


Interest due April 1 and Oct. i, 
1936, on Great Lakes’ Paper Co. 
bonds will be paid, The Financial 
Post is informed. 

' Since reorganization of the com- 
pany was completed in May last 
there has been considerable doubt 
as to whether the interest coupons 
due April 1 and Oct. 1 would be met. 


The uncertainty was due to the fact 
that there was a strong feeling on 
the part of some members of the 
new board of directors that cash re- 
sources of the company should be 
conserved to allow free operations 
without bank borrowings. The com- 
pany had to make large cash out- 
lays in connection with the reorgan- 
ization so that ‘working capital of 
approximately $1 million was re- 
garded by some directors as insuffi- 
cient. On the other hand, non-pay- 
ment meant default. 


New Bonds Ready 


The new bonds are now ready for 
delivery and interest due April 1 
can be obtained on presentation of 
the new securities 


The National Trust Co. has ad- 
vised holders of bonds and of cer- 
tificates of deposit that the new 
bonds to which they are entitled can 
be obtained on surrender of the old 
bonds to the National Trust Co., To- 
ronto, or by the surrender of cer- 
tificates of deposit to either the Na- 
tional Trust Co., Toronto, or the 
Northern Trust Co., Chicago. The 
new 5% bonds are in bearer form 
with privilege of registration as to 
principal only. 

On securing their new securities, 
bondholders may obtain payment of 
the April 1 interest on presentation 
of the coupons to any branch of the 
Dominion Bank in Canada or New 
York, or the Continental Illinois Na- 
tional Bank and Trust Co., Chicago. 


Power Corp. 
Records G 
Market Value of Holdings 


Up $4 Millions—Income 
About the Same 


From Our Own Correspondent 

MONTREAL.—An appreciation in 
the market value of the company’s 
investment portfolio of over $4 mil- 
lions and a slight gain in gross earn- 
ings will feature Power Corp. of 
Canada’s financial statement for the 
year ended Jupe 30, 1936. 

At the close of the last fiscal year 
on June 30, 1935, Power Corp.’s in- 
vestments had a book value just 
short of $274 millions, as against a 
market value of $23.7 millions. The 
1936 statement is expected to show 
a market value of nearly $28 mil- 
lions, which would place a value on 
the common stock of around $16 a 


| share. 


In view of the company’s indirect 
interest in the mining industry 
through control of Canada Northern 
Power Corp., which serves mining 
districts of Ontario and Quebec, it 
was felt desirable the company 
should take some interest in help- 
ing in the development of this in- 
dustry. As a result the company ac- 
quired an interest in the shares of a 
few mining properties, which shares 
have a book value of $1 and a mar- 
ket value of well over $1 million. 


are expected to approximate $1,576,- 
000, as compared with $1,542,587 in 
the 1935 fiscal year. Net will ap- 
proximate $1,309,000, or about $20,- 
000 better than that shown in the 
preceding report. On this basis 
there will be available for distribu- 
tion on the common stock approxi- 
mately $200,000, or about 40 cents a 
share. 


Canadian Car Gives Peto 
Higher Executive Post 


From Our Own Correspondent 

MONTREAL.—L. A. Peto, form- 
erly vice-president, comptroller and 
treasurer of Canadian Car and 
Foundry Co., has been appointed 
vice-president and general manager 
of the company. . 

P. C. McLachlan, chief accountant 
is his successor. 
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wi Will Register |Motorists Pay 


| All on Relief | 


18, RELIEE HISTORY: O10 FAMnLY MECEIVE RELIED AOSSTANCE Wt 1928 On 1929» 


queue nenerini9so [7] 991 (7) 


toa2 [] 


toss (} 9 934 [} 1938 [) 


16 [] 


‘MOW LONG FAMILY HAS GEEN (N RECEIPT OF RELIEF WITHOUT A BREAK OF AT LEAST ONE MONTH? 0. OF WEEKS .. 


(EXCEPT WIFE AND DEPENDENTS NEVER GAINFULLY EMPLOYED) OVER 16 YEARS 
AT SCHOOL NOR AT SELF SUPPORTING WORK. (USE NUMBER INDICATED wt €) 


OF SPACE ON THIS FORM 18 INSUFFICIENT USE ADOITIONAL FORM, INSERTING ITS SERIAL NUMBER HERE.......1n.- penn — a0 
OF THIS FORM 69 USED FOR ADOITIONAL INFORMATION INSERT SERIAL NUMBER OF ORIGINAL FORM HERE... 


A FORMIDABLE DOCUMENT 


When a tabulation is made of all] be known of the status of everyone. takers. Another form will be used 
those receiving direct relief in Can-| unemployed. Here is the form payee living on farms. Registra- 
ada next month considerable will} will be filled out by the census} tion will start Sept. 1. 


250,000 in Arid Areas |“ty 


of Ottawa 
To Issue Scrip 


Need Federal Assistance | pu % win no Be Like 


Worked Out to Give 
Government Aid 


OTTAWA ACTS 


From Our Own Correspondent 

OTTAWA.—tThe Federal Govern- 
ment and representatives of Alberta 
and Saskatchewan have reached 
agreement on the assistante to be 
given to the drought-stricken areas 
of the West. The details are being 
worked out in a series of depart- 
mental conferences, and will be an- 
nounced shortly. 

The broad terms of the assistance 
which will be financed by the help 
of the Federal Government are as 
follows: 

Free movement of feed to areas 
where it is lacking. 

Free movement of cattle to areas 
where feed is plentiful, within the 
province. The railway companies 
are co-operating by reduction of 
rates and the Federal Government 
is paying the balance. Wherever 
feed can be shipped by local trans- 
port trucks, etc. this will be done, 
since this will save the substantial 
cost of baling. 

Reduced rates on movement of 
live cattle to the east for wintering. 
The Federal Government will pay, 

(Continued on page 2 col. 6) 


Threatens 


Coast Newsprint Shipping 


From Our Own Correspondent 


VANCOUVER —Threat of labor 
trouble in Pacific ports this summer 
is the most disquieting feature of the 
newsprint situation ‘on this coast. 
Negotiations are now in progress in 
San Francisco regarding rates of pay 
and working conditions for long- 
shoremen and seamen, and pending 


held up in various American ports 
when carried in U. S. bottoms. This 


the outcome, future of cargo busi-| of 


ness is merely a matter of specula- 

ti 

‘Last year, because of a misunder- 

standing among various labor organ- 

izations, shipments of newsprint 
Powell River ee 
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$42.50 as a base price does not com~- 
mit the coast to a ‘similar fig- 
ure, and that while the coast 
followed the 1 oF atin 
2 years, conditions 
an independent policy 
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Facing Losses 


From Our Own Correspondent 

FORT WILLIAM.—In spite of 
efforts of lake carriers to agree on 
maintaining higher rates, 3% cents 
a bushel from the head of the 
lakes to Montreal is the prevailing 
rate, This comipares with the 6- 
cent basis which is usually con- 
sidered necessary for remunera- 
tive operation of lake vessels, The 
situation is entirely due to com- 
petition among Canadian vessels, 
both for purely Canadian move- 
ment and for Buffalo shipments. 
U. S. boats are finding more re- 
munerative traffic in ore and other 
commodities. 

With the small crop produced in 
western Canada this year, and 
with so large a proportion of the 
Canadian carryover stored in the 
east, carriers anticipate small busi- 
ness for the remainder of the sea- 
son, and there is keen competition 
for every bushel. 


Canada Cement 
To Call Bonds 
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New Issue to be Repayable 
in Canadian 
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Alberta’s Venture 


From Our Own Correspondent 

OTTAWA —The city of Ottawa 
will begin next week a preliminary 
issue of scrip for relief purposes. By 
September 15 it is proposed to use 
this method of relief for all purposes 
except rent and medical services, 

The scrip differs from the Alberta 
variety in not requiring stamps. It 
really consists of the ry 
note of the city issued with assur- 
ance to tradesmen that it will be re- 
deemed by the city for cash on de- 
mand. . 

A million pleces were ordered 
from an Ottawa engraving firm. The 
scrip will be in 6 denominations, 
5, 10, 25 and 50 cents, $1 and §2. 

The preliminary issue is to t 
parents to buy shoes and g for 
children starting school September 1. 


Cigarette, Auto 
Demand Increases 


Feature of the week’s business 
news included a new high mark 
for cigarette consumption. The 
new figure of 569 million is the 
highest July total yet recorded 
and is only exceeded by the 
bizarre total of 651 million cigar- 
ettes released for consumption in 
May, 1930—a figure probably in- 
fluenced more by tariff considera- 
tions than by normal trade re- 
quirements. 

Another important gain was 
sales figures for trucks and buses. 
These rose 47% above correspond- 
ing totals last July. 

Complete business figures, in- 
cluding The Financial Post busi- 
ness index for July, are given on 
page 7. Summary totals follow: 


In Dominion 


House - to- house Survey 
Will Commence Sep- 
tember 1 
AFTER MANY DETAILS 


From Our Own Correspondent 


-and Investors 


10c a Copy; $5.00 @ Year 


Increasing 


‘OTTAWA. — Registration of all}. 


persons receiving direct relief in 
Canada begins in a house-to-house 
survey across the country September 
1 under the auspices of the National 
Employment Commission, which 
was empowered by act of parlia- 
ment last session to carry out such 
a national survey, : ; 

The commission counts on enlist- 
ing the active co-operation of prov- 
inces and municipalities in carrying 
out this survey. 

When the data is assembled and 
tabulated, the commission expects 
to‘have an accurate account of the 
unemployed persons now on relief 
in Canada. 


The retief registration form is a 
formidable document, and will per- 
mit of the tabulation of more ex- 
haustive information about the 
status of unemployed persons on re- 
lief in Canada than has yet been pos- 
sible, except in small, special 
surveys. 


Has Weak Points 

The weakness of the registration 
is that it will not supply any in- 
formation about the unemployed 
persons in Canada who are not on 
relief, but who have been living with 
parents or other relatives, or who 
have been cared for in some other 
way. 

The commission is aware of this 
deficiency, and several suggestions 
are being considered to overcome 
the defect. 


To Get Farmers, Too 
The forms on which the. present 
registration is being conducted are 
two in number, “A” and “B.” The 
latter is for use of those living on 


In the instructions which accom- 
pany the registration.forms, Arthur 


country.. Once. the forms are filled 
out, as of September, 1936, it is hoped 
to keep them up to date. 
order to secure comprehensive 
and accurate data on the general 
problem, of direct relief in Canada,” 
. Purvis in his covering in- 
ons; “the National Employ- 
in co-operation 


ment on, 
with the Department of Labor, the | @- Car 


direct relief recipients, com- 
mencing with the month of Septem- 
ber, 1936. 


“In order to secure data from all} Dosco 


provinces and districts on a uniform 
basis it has been necessary to adopt 


certain more or less arbitrary defi-| East: car 
nitions’ in reference to the forms | East. 
which the municipalities are asked | 5.4. 


to have completed. It should be un- 
derstood that in so far as the Gov- 
erment of Canada is concerned these 
definitions are entirely for the pur- 
pose of securing the requisite uni- 
formity from province to province; 
that they not be taken as any 


$54.6 millions from motorists in 
1935, according to 

figures prepared by the Dominion 
Bureau of Statisties. This is an 
increase of 7.8% over the corres- 
ponding figure a year ago. Of the 
total, $31.5 millions came from 
gasoline‘ taxes and $23 millions 
from license fees, registrations, 
etc. 

As usual, the bulk of the rev- 
enue came from Ontario which 
collected $24.4 millions or 45% of 
the Federal total: Ontario’s 6-cent 
gasoline tax brought in over $15 
millions or nearly half the total 
for all Canada. Three provinces 
have a higher gasoline tax rate 
than Ontario, namely, New Bruns- 
wick, Nova Scotia and Prince Ed- 
ward Island, which collect 8 cents 
on the gallon, All other provinces 
collect 7 cents, except Quebec 
which has a 6-cent levy, 


| mightights | 


Commodities Rising 
Prices of key materials mount in 
Canada with prospect that 20% in- 
crease to date will soon be surpass- 
ed. Page 9 

Mining Aids. Building 
Sudbury construction booms with 


expansion of mining operations. 
Page 8 


To England by Air 


Canada will be next link in chain of 
air-lanes stretching to farthest corn- 
ers of British Empire. Page 3 


Sioux Lookout 


Kenora mining area 
first major activity in 40 years. 
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Alberta-Pac. . . 14 
Anglo-Western . 14 
Arntfield .....14 
Albany River. . as 


necessary hint or indication of any | Bulolo 


present or future policies with 


respect to relief which may be/| God 


recommended by the National Em- 


ployment Commission; and that in| Calmo 
no sense are they designed to limit | Can- Oil 


or define what may be regarded as 
provincial or municipal rights and 
responsibilities which may have 
been in the past ,and may be in the 
future, matters of negotiation be- 
tween the governments. 


Will Form Basis 

“It is realized that the registration 
forms, designed by the commission 
to secure data considered as vital to 
its proposed study of the problem of 
direct relief, may not immediately 
serve the provinces and municipali- 
ties in the place of the forms hither- 
to in use for the purpose of registra- 
tion. Nevertheless, it is hoped that in 


time they may serve that purpose | Busin 


in part, requiring only to be supple- 
mented by such further forms as are 


necessary to secure such additional Bene 


information as relief authorities re- 
quire. In this way, it is hoped some 
degree of standardization of relief 
registration forms may be attained 
throughout the country.” 


O’Brien... 

Painted Hill, . 1 
Pioneer of B. C. 1 
Parkhi 2 


Shawkey .... 14 
Sherritt-Gordon 15 
Thompson-Cad., 15 
Turner V. BR. . , 14 


Kirkland Lake .14 Vulcan..... 14 
Kaw Crow...14 Wabana.... 2 
QUOTATIONS 
Mines ..++2++12 

in « a o« 13 


Imp. Reserve . . 14 


Dividends Declared . 


Investment Trends ....++ eee eecesececee 

Investors’ Enquiries eeerereeeereareeces 10 

Investment Notes .....00+« coseces 4 
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Municipal Finances scossccseeessecece 


Abitibi Moves to Reopen 
Newsprint Mill at Ste. Anne 


From Our Own Correspondent 


MONTREAL.—Abitibi Power and 
Paper Co. is understood to be mak- 
ing arrangements to increase the 
woodpile at the plant of its subsidi- 
ary, Ste. Anne’s Paper Co., to 40,000 


.| cords, with a view to re-opening 


the newsprint mill within the next 


ths. 
“This tnill has been closed down 


The power contract was adjusted 
in 1932 with the minimum require- 
ments waived for 4 years. In Sep- 


the problem of paying $375,000 year- 
ly for power which can only be util- 


for several years and the likelihood | early 


of a resumption of operations was 
first mentioned in The Financial 
Post last June. The decision to re- 
spin, Nas been influenced by the 


increase in the consumption | 60,000 


paper and the contract for power 
of petsnawinigan Water and Power 
Company. 


5| copyright is the right to 


Restriction of use of Goad’s insure 


ance plans to member companies of 


terial, but that if it did the 
tiffs are not sole owners, 
that the action, like others 
non-board ! 
ing for them, was in pursuance of an 
illegal 


and 
In support of the second line of 


Goad Company to limit circulatiot — 
of the plans to its members. = 


was not satisfactory, however, 


the association later acquired the 
plan business from the Goads with — 


the object, it was claimed, of 
ing a non-intercourse rule and of 
completely restricting circulation. 

It was hoped to force not only 
other companies into line; but elso 
ata Agenie welting mantess Ste 
would have to. choose between 

of the ould 


Mr. Justice MacLean held 
restrict the 


circulation of literary wor 


not be the subject of trade and com- 
merce and the object of conspiracy 
or combine. : 

With this question disposed of, 
the main issue is now whether the 
Underwriters Association actually 
have a 


; subsisting 
plans and rating material, 

: so, whether their rights have been 
infringed. 


relationship with Smith 
Paper Mills. Offi of the latter 
company, however, state an an- 
nouncement will be made shortly. — 


Authorized ‘ca 


and 30,000 common shares of no: 
value common stock with a 
value of $5 each. ~~ ig 


Head office of the company will 
¢ be in Cornwall. 
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companies, and agents act-- 


conspiracy and combine: un- — 
der the Combines Investigation Act 
Criminal Code, : 





